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T'PYTINIA «COrA3»

KoHconudupoeaHHbili omyem o npubbinu unu yébimke U NpoYyemM cogoKynHomMm doxode

(8 mbicsiyax poccutickux pybned) Mpum. 2013 rog 2012 rog
CTPAXOBAA OEATENbHOCTb
CrpaxoBble npemuu, obLyas cymma 34 94 231 620 84 159 853
MpemMun, NnepeaaHHbIe B NepecTpaxoBaHme 34 (19 435 390) (13 754 584)

74796 230 70 405 269
N3meHeHne pesepBa HesapaboTaHHOM NpemMuK,
obuwas cymma 20 (3099 310) (10 232 436)
MN3ameHeHWe A0NM NepecTpaxoBLLMKOB B
pesepBe HesapaboTaHHOW npemum 20 925 430 1175418

(2173 880) (9057 018)
N3meHeHus no gorosopam NpoLUribix NneT (2082 942) (1302 522)
YucTtas cymma 3apaGoTaHHbIX NpemMuin 70 539 408 60 045 729
CrpaxoBble BbinmaTthl, obLas cymma 34 (46 133 251) (38 094 653)
BosmelLeHWe BLINMAT NO pyckam, nepegaHHbIM
B MepecTpaxoBaHue 34 4672988 662 281

(41 460 263) (37 432372)

N3meHeHne pesepBa ybbITKOB, 00Las cymma 21 (7 759 551) (2613 463)
MN3ameHeHWe A0NM NepecTpaxoBLLMKOB B
pesepse yObITKOB 21 3015960 1008 316

(4743 591) (1 605 147)
Pacxoakl no yperynvuposaHuio yoeITkos (2307 171) (2179 390)
Yucrtas cyMmma NoHeceHHbIX YyObITKOB (48 511 025) (41 216 909)
AKBU3NLIMOHHBIE PaCcXoAbl 3a BbIMETOM
KOMUWCCUOHHbBIX JOXOA0B OT NepeAaHHbIX B
nepecTpaxoBaH/e nNpemMui 30 (4 553 453) (3728 882)
Hoxoakl oT cybporauumm 675 639 384 468
Pe3ynbTaT cTpaxoBou AeATeNbLHOCTU 18 150 569 15 484 406
MHBECTULUMOHHBLIE 0OXOAbl U PACXOAbI
[Joxoabl 32 BLIYETOM PaCXOA0B MO LEHHbIM
Gymaram, oLeHMBaEMbIM MO CrpaBesMBoN
CTOMMOCTM Yepes NpubbIrib UK yobIToK 462 795 707 938
PeanunsoBaHHble AoxoAbl MO ornepauysm ¢
LieHHbIMKY Bymaramu, UMEIOLLIMMUCS B HanM4nmn
AN npojaxu 59 092 963 626
MpoueHTHbIe Aoxoabl 29 6 465 433 5177 191
MpoueHTHbIe pacxoabl (161 916) (166 597)
OueunaeHab 114 252 349 694
Hoxogakl 3a BblMeTOM pacxofos / (pacxoabl 3a
BbIYETOM JOXOZ0B) OT NepeoLieHK/
WHOCTPaHHON BaroTbl 205 296 (115 459)
MHBeCTULMOHHBbIE AOXO0AbI U pacXxofbl,
yuctas cymma 7 144 952 6 916 393
Mpoure onepaunoHHbIe JOXOAbI 31 2734136 2096 344
AAMUHACTPaTUBHBIE U NPOUMe ONepaLMoHHbIE
pacxoapl 31 (14 099 498) (10 633 249)
Hong npmbbinu accoLmMmnpoBaHHEIX KOMNaHWUN 13 18 524 138 624
MpuSbINb 40 HANOrooGNoXeHUA 13 948 683 14 002 518
Pacxogbl no Harory Ha npubbinb 32 (2913 706) (2692 681)
MpuSbInb 3a rog 11 034 977 11 309 837

MpuMedaHma Ha cTpaHuuax ¢ 7 no 120 cocTaBnAlT HEOTbeMMeMyl YacTb [aHHOW KOHCONMUAMPOBAHHON

PUHaHCOBOW OTYETHOCTMK.
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T'PYTINIA «COrA3»

KoHconuduposeaHHbIli omyem o npubbinu unu yébimke u npoYyemM coeokynHom doxode (podosnkeHue)

(8 mbicsiyax poccutickux pybned) Mpum. 2013 rog 2012 rog

NPOYUIA COBOKYMHbIN goxon /

(YBbITOK):

CTaTbW, KOTOpble BNocneacTBUA MOTyT

ObITb NepeknaccuuLMpoBaHbl B COCTaB

npuobInen nNu yobITKOB:

[Joxoabl No onepauymsam ¢ LEHHbIMU BymMaramm,

VMEIOLLIMMUCS B HANWYMM 4115 NPOAAXKM 53 730 184 191

PeannsoBaHHble A0X0AbI, NEPEHECEHHbIE Ha

cYeT npubbinen 1 ybbITkoB (59 092) (963 626)

Hanor Ha npubbinb, oTpaxeHHbIA

HenocpeACTBEHHO B MPOYEM COBOKYMHOM

Aoxoge 32 (54 554) (52 063)

N3meHeHWe B hoHAE NO NepecyeTy B BartoTy

npeacTaBeHUst OTYETHOCTU 211 465 (43741)

Mpouni coBOKYNHbIA AoxoA / (YObITOK) 3a

rof, KOTopbIf BNocneacTBUN MOXET ObITb

nepeknaccuduumpoBaH B cocTaB

npuobinen unu yobiTKoB 151 549 (875 239)

WTOr0 COBOKYMHbIA AOXONA 3A rog 11 186 526 10 434 598

MpuSbinb / (YObITOK) NpUHaANEeXaLMIA:

Bnagensuam KomnaHum 11 242 003 11 385075

HekoHTponmpyoLwyM akumoHepam 26 (207 026) (75 238)
11034 977 11 309 837

NToro coBokynHbIn goxoa / (yobITok),

npuHaanexalummn:

Brnagensuam KomnaHum 11 344 030 10 497 602

HekoHTponmpyoLwmM akumoHepam 26 (157 504) (63 004)
11 186 526 10 434 598

MpuMedaHma Ha cTpaHuuax ¢ 7 no 120 cocTaBnAlT HEOTbeMMeMyl YacTb [aHHOW KOHCONMUAMPOBAHHON

PUHaHCOBOW OTYETHOCTMK.
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TPYTIMNA «COrA3»
KoHconudupoeaHHbIli omyem 06 uamMeHeHUsx 8 cocmaee cobcmeeHHbIx cpedcme

MpuHagnexuTt Bnagensuam pynnbi

Dona
®doHA no ®DoHA, NepeoLeHKH no HEKOHTpoO-
nepecuyety B cnpaBeAfIMBOA CTOUMOCTH nUpyroLMX WToro
Ammcen- BanwTy WHBECTULIMOHHBIX LIEHHbIX Hepacnipe- aKuuoHepoB cobCcTBeH-
YcTaBHbIN OHHbIA  NpeAcTaBNeHUs oymar, umeloLumxcs B pereHHas (MpumevaHue HbIX
(8 mbicsiyax poccutickux pybned) Mpum. KanuTan aoxon OTYETHOCTHU Hanu4uvmu Ansa npoaaxu npuobINb* NToro 26) cpeacTB
31 neka6psa 2011 ropa 8 259 005 2610 - 987 064 24 190 496 33439175 878 844 34 318 019
Mpwbbinb / (YObITOK) 3a rog - - - - 11 385075 11 385075 (75 238) 11 309 837
Mpouni coBokynHbIN Aoxod /
(ybbITOK) - - (24 839) (862 634) - (887 473) 12234 (875 239)
WToro coBokynHbIN goxog / (yBbITok)
3arog - - (24 839) (862 634) 11 385 075 10 497 602 (63 004) 10 434 598
YBenuieHe yCTaBHOro Kanurarna 27 7 069 482 - - - (7069482 - - -
BbibbITHE fouepHEN KoMNaHUK 41 - - - - - - (878 706) (878 706)
MprobpeTeHre goyepHen KOMNaHUM 41 - - - - - - 1 258 040 1258 040
YupexzaeHne fouepHel KoMmnaHum 41 - - - - - - 122 862 122 862
AvBuaerabl obbsiBrieHHble 33 - - - - (1000579 (1000 579) - (1000579
31 nekabpa 2012 ropa 15 328 487 2610 (24 839) 124 430 27 505 510 42 936 198 1318 036 44 254 234
Mpwbbins / (Y6bITOK) 32 roa - - - - 11 242 003 11 242 003 (207 026) 11 034 977
Mpouni coBokynHbIN Aoxod /
(ybbiTOK) - - 117 029 (15 002) - 102 027 49522 151 549
WToro coBokynHbIN goxog / (ybbITok)
3arog - - 117 029 (15 002) 11 242 003 11 344 030 (157 504) 11 186 526
MproBpeTeHre goYepHen KOMNaHUM 26 - - - - - - 95 541 95 541
Ovsnaerabl obbsiBrieHHble 33 - - - - (5517188) (5517 188) - (5517188)
OvBuaeHAb! Bo3BpaLleHHble 33 - - - - 80373 80373 - 80373
31 neka6pa 2013 ropa 15 328 487 2610 92 190 109 428 33 310698 48 843 413 1256 073 50 099 486

* HepacnpegeneHHas npubbinb Ha 31 aekabps 2011 roga 1 31 aexkabpsa 2012 roga BkrtovaeT peseps nNpeaynpeaunTenbHbIX MEPONPUSTUI.

MpuMedaHua Ha cTpaHuuax ¢ 7 no 120 cocTaBnsalT HEOTLEMIIEMYIO YaCTb A@aHHOW KOHCONUAMPOBaHHOW (PUHAHCOBOWR OTHETHOCTY. 4



TPYTINA «COMA3»
KoHconuduposeaHHbIli omyem o deuxeHUu OeHexHbix cpedcme

(8 mbicsiyax poccutickux pybned) Mpum. 2013 rop 2012 rog
HeHexHble cpeAcTBa OT OnepalUOHHON AeATENbLHOCTH

CTpaxoBble NpemMun Nony4YeHHbIe, obLias cymma 90 429 204 79 749 903
MpemMun, NnepeaaHHbIe B NepecTpaxoBaHve, yrnradeHHble (14 787 646) (12 926 897)
CtpaxoBble BbinraTthl, obLlas cymma (46 325 244) (38 094 653)
BbinnaTtel no pyckam, nepefaHHbIM B NepecTpaxoBaHve, NorlyyYeHHble 4 498 411 531 485
AKBM3VLWOHHbIE pacxodbl yrravyeHHble (5998 308) (5505 242)
Pacxogakl no yperynupoBaHuio yObITKOB ynnaqdeHHbIe (2226 891) (2179 390)
Hoxoabl oT cybporauum nosy4eHHble 675639 269 122
MpoueHTbI Nony4YeHHbIe 4786 001 4585 654
KomuccrnoHHble foxoabl, NONyYeHHbIE 3a A0OBEPUTENBHOE YNpaBrieHNe akTMBamm - 245 345
KomuccroHHble foxoabl, Nomny4veHHble no nporpamme OMC 1394 312 1146 755
Mpouve onepaLyoHHbIe AOXOAEI NOyYeHHbIE 1293 382 401 826
ALMWHWCTPaTVBHBIE N NPOYME OnepaLMoHHble pacxoAkl ynraveHHble (12 491 665) (8 173 505)
Haror Ha npubbinke ynnaveHHbIN (3453 614) (2627 627)
HeHexHble cpeAcTBa, MONYYeHHbIE OT OnepalUoOHHON AeATeNbHOCTH, A0

U3MeHEeHUH B onepauMoHHbIX aKTUBaX U 0bf3aTeNnbcTBax 17 793 581 17 422 776
M3mMeHeHUs B onepauMoHHbIX aKTMBaX U obs3aTenbCcTBax

YneTbil (MpypocT) no genosntam B HaHkax (6 455 738) (19263 917)
YueTbil (MpMpOCT) No 3aMam BblAaHHbBIM (454 370) -
YncToe cHUXeHWe Mo kpeanTam 1 4eOUTOPCKON 3a0MMKEHHOCTI NO CAEMNKaM peno - 706 781
YncTtoe cHuxeHue / (nprpocT) no febutopckon 3afomkeHHOCTH 322550 (19 850)
YneTbil (MprpocT) / CHUXeHWe No npegonraTtam (1464 173) 452 670
Ynctoe cHwkeHve / (NpUpOCT) MO NPOYMM aKTUBaMm 532522 (469 187)
YncTtoe cHuxeHre / (NprpocT) no YncTbiM obasaTenscTBam no nporpamme OMC 740 348 (3637 562)
YncThIl NpUPOCT NO KPeAMTOPCKOW 3aA0MMKEHHOCTH 891 280 68 230
YncThIn NpMpocT No Npo4vum obssaTenscTBam 268 643 282332
Yuctble AeHeXHbIe cpeACcTBa, MONy4YeHHbIe OoT / (MCronb3oBaHHbIe B)

ornepauuoHHOW AeATeNnbHOCTU 12 174 643 (4 457 727)

MpuMedaHma Ha cTpaHudax ¢ 7 no 120 cocTaBnAwT HEOTbEMMEMYH0 YacTb [LaHHOW KOHCONUAWPOBAHHOW

PUHaHCOBOW OTYETHOCTK.
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TPYTINA «COMA3»
KoHconuduposeaHHbIli omyem o deuxeHuu deHexHbix cpedcme (MpodosnkeHue)

(8 mbicsiyax poccutickux pybned) Mpum. 2013 rop 2012 rog

[eHexHble cpeacTBa OT UHBECTULIMOHHON AeATeNbLHOCTU

[eHexHble cpeacTBa, NoMyYeHHble OT peanusauum / (MCnornb3oBaHHbIe 4ns
nproGpeTeHnsl) UeHHbIX GyMar, oLgHVBaeMbIX Mo crpaBeArIMBOl CTOMMOCTU Yepes

npvobINb UK YBbITOK 827 644 (1009 417)
MocTynneHns oT peanusaumn MHBECTULMOHHBIX LEHHbIX BymMar, MMetoLwmxcs B

Harm4um AN nNpogaxu 11 2393 200 1504 247
MpuobpeTeHre NHBECTULIMOHHBIX LieHHBLIX Gymar, MMEeIoLWMXCa B Hanu4mMm Ans

npogaxwu 11 (3220 698) (181 029)
MprobpeTeHre MHBECTULIMOHHBIX LIEHHBIX ByMar, yAepXnBaeMbIX 4O NoralleHns 12 - (3340 179)
MocTynneHns oT peanusaummn MHBECTULMOHHBIX LEHHBIX BymMar, yaepxuBaembix Ao

roratueH1s 12 101 087
MproBpeTeHre accoLMMpPOBaHHBIX KOMMaHWIA 13 (4 006 319) (77 000)
MpUTOK AEeHEXHBIX CPEACTB OT aBaHca, CBA3AHHOMO C AOMNOMNHUTENBLHOWM aMuccuei

aKUuui BblObIBatOLLIEN AoYEpPHEN KOMMNaHK 41 - 3899 236
OTTOK AEHEXHbIX CPEACTB NPY BbIOLITUN JOYEPHMX KOMMAHWUN, BKINoYas BbiObIBLUKE

JeHexHble cpeacTBa 41 - (15 165)
(OT1TOK) / NPUTOK AEHEXHBIX CPEACTB B pe3yrnbTaTe NpuobpeTeHns AodepHUX

KOMMaHWIA 3a BbIMETOM YNIiaveHHbIX A€HEXHbBIX CPeACTB 41 (527 521) 333301
MprobpeTeHre OCHOBHBIX CpeacTB (333 126) (463 205)
MprobpeTeHre HeMaTepuanbHbIX aKTUBOB (204 834) (209 569)
MocTynneHns oT BbIBLITUA OCHOBHBIX CPEACTB 38 475 49 561
MprobpeTeHre MHBECTULMOHHOTO MMYLLIECTBa - (348 428)
PeanusoBaHHbIe pacxofbl OT BUpXXeBOW TOProBnn - (766)
HvBraeHabl NoryYeHHble 114 252 349 694
HvBraeHAabl, NONy4YeHHbIE OT acCOLMUPOBaHHBIX KOMMaHWUA 181 217 -

Yuctble AeHeXHble cpeAcTBa, (MCMoNb3oBaHHbIe B) / NONy4YeHHbIe OT
WHBECTULMOHHOW AeATeNnbHOCTU (4737 710) 592 368

[eHexHble cpeacTBa OT (PMHAHCOBOM AeATENBHOCTU

HvBraeHabl ynrnaveHHble Bragernbyam [pynnbl 33 (5436 815) (1 000 579)
MNoraweHne obssaTenscTB No hUHAHCOBOW apeHae (696 393) (447 057)
MNoraleHne NpoLEeHTOB Mo pMHaHCOBOW apeHae 17 (124 680) (159 692)

Yuctble AeHeXHbIe cpeACcTBa, UCTIONb30BaHHbIe B PUHAHCOBOM

OeATeNbHOCTU (6 257 888) (1607 328)
BrimsHue nsmeHeHUin o6MeHHOro Kypca Ha AeHeXHble Cpe/iCTBa U MX 3KBMBATIEHTbI 31293 (22 818)
YucTtbI npupocT/(CHUMKEHUE) AEHEXHbIX CPEACTB U UX IKBUBaNeHTOB 1210 338 (5 495 505)
[eHexHble cpeacTBa U MX 9KBUBArEHTHI Ha Havaro roaa 7 2688 662 8184 167
[eHexHbIe cpeacTBa U UX SKBMBalNeHTbl Ha KOHel, roaa 7 3 899 000 2688 662

MpuMedaHma Ha cTpaHudax ¢ 7 no 120 cocTaBnAwT HEOTbEMMEMYH0 YacTb [LaHHOW KOHCONUAWPOBAHHOW
PUHaHCOBOW OTYETHOCTK.
6
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1 BBeaeHue

JaHHaa KOHCONUANPOBAHHAA (PUMHAHCOBAA OTYETHOCTb OTKPLITOrO akLUMOHEPHOro obuiecta «COMA3»
(nanee - «<KomnaHua») n ero goYepHUX KOMNaHMin (COBMECTHO MMeHyeMbIX «[pynnax») NnoaroToBrieHa B
COOTBETCTBUM C MexayHapoaHbiMu cTaHgapTamu (PUHAHCOBOW OTYETHOCTM 3a rof, 3aKOHYMBLLMIACA
31 nekabps 2013 roaa.

KomnaHus 3apeructpupoBaHa W WUMEET puandeckMin agpec Ha Tepputopum Poccuinckon
depepauun (nanee — «Pd»). KomnaHus co3gaHa B (hopMe OTKPbITOrO akuuoHepHoro obuiectesa B
COOTBETCTBMU C TPEOOBAHUAMU POCCUINCKOTO 3aKOHOAaTENLCTBA.

OcHoeHas desmenbHocMb. OCHOBHAA AeATENbHOCTbL [pynnbl — OKazaHme CTpaxoBbiX ycnyr. [pynna
TalKe OKa3bIBAET YCINyru, He OTHOCcALWMECA K cTpaxoBaHuio (MpumedvaHue 41). KomnaHua paboTtaet Ha
OCHOBE JIMLEH3UW HA OCYLWIECTBIIEHME CTPaxOBOW AEATENbHOCTM, BbldaHHbIX MWHUCTEPCTBOM
duHaHcoB P®. [llepeyeHb CTpaxoBbIX YCNyr, npeaocTtaBnsieMblx [pynnoi, BkniovaeTr B ceb4
CTpaxoBaHWE MMYLLECTBA, CTPaxXOBaHUE OTBETCTBEHHOCTW, MEAWULIMHCKOE CTpaxoBaHWe, CTpaxOoBaHue
OT HECYACTHOTO Crnydas, CTpaxOBaHWUE XXM3HU U NepecTpaxoBaHue. pynna Takke 3aknwyuna g4oroopbl
¢ TepputopuanbHbiMu poHaamn 0Bs3aTENBHOrO MEAWLMHCKOrO cTpaxoBaHust (aanee — «TOOMCy),
nocpeAcTBOM KOTOPbIX OCYLLECTBIAIOTCA NPOrpammbl 00S3aTENbHOr0O MEAULUHCKOTO CTpaxOoBaHus
(nanee — «OMC») ¢ uenblo npeaocTaBneHus HaceneHurw PO HecnnaTHbIX MeAWMLUMHCKUX YCMyr C
UCMONb30BaAHMEM pAAa YMONMHOMOYEHHbLIX CTPaxOBLUMKOB, BKmodas [pynny. pynna 3aknouduna
aoroopbl ¢ TPOMC ¢ uUenblo ynpaBneHUs YacTbl0 AaHHOW NporpamMmbl U NOMy4aeT KOMUCCUOHHOE
BO3HarpakaeHue 3a okasaHue gaHHbIX yCIyr.

51,02 % akumii Komnanuu (31 gekabpa 2012 roga: 51,02 %) npuHagnexut OO0 «MK ABPOC», 100 %-
HoW aodepHen komnaHun BaHka OAO «ABb «Poccusy; 24,01 % (31 pgekabps 2012 roga: 24,01 %)
npuHagnexatr OAO «lasnpomM» W ero AovyepHUm W 3aBUCUMbIM KoMnaHuam; 12,50 %  akuui
npuHagnexat OO0 «Kopaekey» (31 aekabps 2012 ropga: 12,50 %); n 12,47 % akuun (31 pekabpa 2012
roga: 12,47 %) — OO0 «AkuenTty». Mo cocrtosHuio Ha 31 aekabpsa 2013 roga u 31 gekabps 2012 roga
OAO «Ab «Poccusay asnsieTcst CTOPOHON, 06naaarLLen KOHEYHbIM KOHTPONEM Haa Fpynnon.

B mapte 2014 roga Npynna Bbikynuna 2,5% akuyuin Komnanum y OO0 «UMK ABPOC», 4To npuBeno K
cHmxenunto gonn OO0 «MK ABPOC» B Npynne ao 48,52% (MpumMedanue 42) n ytpate koHtpona CAO
«AB «Poccus» Haa Mpynnoii.

Ha 31 pekabpsi 2013 ropga y KomnaHuu 6bino 76 cdunuanos (31 gekabps 2012 roga: 67) B Po.
Mo cocrosiHuio Ha 31 aekabpsa 2013 roga y AovepHUX KOMNaHui Fpynnbl, B CBOO oyepedb, 6bino 55
dununanos (31 gekabpa 2012 roga: 35) Ha Tepputopun PO 1 4 chbunmnana Ha Tepputopum EBponerickoro
cotosa (31 aekabpa 2012 roaga: 4). YNCNEHHOCTb LUTATHBLIX COTPYAHUKOB pynnbl HA 31 gekabpa 2013
roga cocrasuna 10 580 uvenosek (31 gekabpsa 2012 ropa: 7 231 4yenosek). lNMepeyeHb OCHOBHbIX
KOHCONMMAUPOBAHHBLIX AOYEPHUX U ACCOUMMPOBAHHLIX KOMNaHWMW BKMO4YeH B lMpumevanua 41 un 13,
COOTBETCTBEHHO.

3apeaucmpupoeaHHbili adpec u mecmo eefeHus GesmenbHocmu. KomnaHus 3apermctpupoBaHa
no cneaywowemy aapecy:. Poccua, 107078, Mockea, yn. Akagemuka Caxaposa, 10. M'onosHoW oguc
KomnaHuu pacnonoXeH no TOMy >ke aapecy.

Banoma npedcmaeneHus (huHaHCoe0olU omyemHocmu. [JaHHasa KOHCONUAMPOBaHHAA (DMHAHCOBAs
OTYETHOCTb NMPEACTABIEHA B ThiCAYAX POCCUINCKUX pybnen (aanee — «Tbicad pyboneny).

2 SKOHOMUYECKas cpega, B KOTopou 'pynna ocywecTBnseT CBOK AeATENIbHOCTb

Pocculickas ®edepauyus. OkOHOMMKA PO nposBnseT HEKOTOpPble XapakTepHble OCOOEHHOCTH,
npucyLLue pasBUBAIOLMMCH PbIHKaM, TAKXKe CYLLECTBEHHA €€ YYBCTBUTENMbHOCTb K UBMEHEHMIO LiEH Ha
HedTe M ras. [lpaBoBas, Hamoroasd M HOpPMaTMBHAs CUCTEMa MPOAOIDKAIOT pa3BMBATLCA U
NoABEePXKeHbl YacTO BHOCUMbIM U3MeHeHuaM (Mpumevanue 37).
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2 OKOHOMMYECKAa cpepa, B KoTopom [pynna ocywecTBnseT CBOKW AeATENIbHOCTb
(npoaonxeHue)

COoXpaHALWMIACA MEXOYHapOAHbIA  KPU3UC PbIHKOB FOCYAAPCTBEHHOrO AoMfra, BONaTUIbHOCTb
d)OHA0BOTO PbIHKA U APYIUME PUCKU MOTYT NPOAOIHKATb OKa3blBaTb HETATUBHOE BIIMAHWE HA POCCUACKMIA
(PMHaAHCOBLIA W KOpPNOpaTUBHbLIA CcekTop. PyYKOBOACTBO ONpedenuno YPOBEHb pPe3epBOB NoA
obecueHeHne PUHAHCOBBLIX aKTMBOB C Y4E€TOM 3KOHOMUYECKOW CUTyauuu M MEPCNEKTUB MO COCTOAHUIO
Ha KOHeU OTYETHOro nepuoda WM NPUMEHMIIO MOAESNb «MNOHECEHHOro ybbiTkay B COOTBETCTBUM C
TpeboBaHUAMU MPUMEHSEMbIX CTaHAAPTOB y4veTa. OTW CTaHgapTbl TPeOyIT npusHaHus yObITKOB OT
obecueHeHUs, BO3HMKAOLWUX B pe3ynbTaTe NPoLsbiX COObITUIA, U 3anpeLualoT npu3HaHue yobITKOB OT
obecueHeHUs, KOTopble MOTYT BO3HMKHYTb B pesynbTate Oyaywmux coObITUi HE3ABMCUMMO OT CTEMNEHM
BEPOSATHOCTU HACTYNIEHUS Takux COObITUW. B pesynbrate OKOHYaTenbHble YObITKM OT 0OecueHeHus
PUHAHCOBLIX aKTUBOB MOTYT CYLLECTBEHHO OTNIMYATLCA OT CO3JaHHbLIX HA TEKYLLMIA MOMEHT Pe3epBOB
(MpumevaHue 4).

PyKoBOACTBO HE B COCTOSIHMU MpeAckasaTb BCE TEHAEHLMU, KOTOpPble MOMK Obl OKasaTb BIMSAHWE HA
pasBUTME CTPAxoOBOr0 CEKTOpPa M 9KOHOMWKY B LIENOM, a Takke TO, KaKOoe BO3AEWCTBUE (MPWU Hanuyuu
TakoBOro) OHW MOTYT OKa3aTb Ha PMHAHCOBOE NonoxkeHue pynnbl B GyayLuemM.

Hanorosoe, BanioTHOE W TaMOXEHHOE 3aKoHOAaTenbCTBO PP AonyckaeT BO3MOXHOCTb pasHbIX
TONMKOBaHUMA U MOABEPXKEHO 4YacTO BHOCMMbIM M3MEHEHUsM. [ONOMHWTENbHbIE TPYAHOCTM And
KOMNaHWN, OCYLUECTBNAIOWMUX CBOW AdeATenbHocTb B P®, no-npexHeMy 3akniovaltcs B
HECOBEPLLEHCTBE 3aKOHO4AaTENbHON 0a3bl B OTHOLUEHWU AENA O HECOCTOATENLHOCTU U DaHKPOTCTBE, B
OTHOLUEHMU POPMANMU30BaHHLIX NPOLEAYP PErMCTpaLmn n o0paLLeHns B3bICKaHUS Ha obecneveHune no
KpeauTam, a Takke B Apyrux HegocTaTkax npaBoBON U OUCKaNbHOW CUCTEM.

3 KpaTkoe u3noxeHue NPpUHUMNOB YYE€THON NOJIUTUKU

OcHoebl nodzomoeku (huHaHCO80U omyemHOCcMu. [JaHHAA KOHCONMAMPOBaHHAsA UHaAHCOBas
OTYETHOCTb NOATOTOBMEHA B COOTBETCTBMM C MexayHapoaHbiMU  cTaHgapTamu  (DMHAHCOBON
oT4yeTHOCTM (ganee - «kMCPO») Ha OCHOBE NpaBun ydeTa No nepsoHavanbHOW CTOMMOCTH, C NONPaBKOK
Ha nepeoueHKy UHAHCOBbLIX AakKTUBOB M (PUHAHCOBLIX 00A3aTENbLCTB, MEPEOLEHUBAEMbIX MO
crnpaBeAniMBON CTOMMOCTM Yepes Npubbinb Mnu yObITOK, @ TaKKe akTUBOB, UMEKLLMXCA B HANUYMKU ANA
npoaaxu.

MpUHUMNBLI  YY4ETHOW MOMUTUKKA, WMCNOMb3OBAHHbIE MNPW NOAFOTOBKE AaHHOW KOHCONWMAMPOBAHHOW
PUHAHCOBON OTYETHOCTM, NPEACTABMNEHbl HKE. JaHHbIE NPUHLMNBI MPUMEHSNUCL NOCNEL0BATENBHO B
OTHOLUEHMU BCEX NMEPMOAOB, NMPEACTaBEHHbIX B KOHCONMUAWPOBAHHON (DMHAHCOBOW OTYETHOCTU, €CIK
He yKa3aHO UHoe.

MNMogroToBka HacTOAWEN KOHCONMMAMPOBAHHOW (OUHAHCOBOW OTYETHOCTW B cooTBeTcTBUM ¢ MCPO
TpebyeT MCMONb30BaHMSA OLEHOK M AOMYLLUEHWW, KOTOPbIE OKa3biBAKOT BIIMAHWE HA OTPaXKaeMmble B
KOHCONMMAMPOBAHHON (PUHAHCOBOW OTYETHOCTM CYMMbl aKTUBOB M 0093aTENLCTB, YCNOBHLIX aKTUBOB U
YCNOBHbIX 0053aTenbCTB HA AaTy COCTABEHWUS KOHCONMMAWMPOBAHHONW  (DUHAHCOBOW OTYETHOCTU, a
Talke Ha OTpaKaemble B KOHCOMUAWMPOBAHHOW  (PMHAHCOBOW OTYETHOCTM AOXOAbl U Pacxopbl
OTYETHOro nepuoga. HecmoTpA Ha TO, YTO TakMe OLEHKM OCHOBAHbI HA MMEIOLWENCa Yy PYKOBOACTBA
UHOPMAaLMK O TEKYLLUX CODLITUAX U onepauusx, pakTmyeckue pesynbTartbl, B KOHEYHOM UTOre, MOTyT
OTNNYaTbLCA OT 3TUX OUeHOK. CM. MNpumevaHue 4.,
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3 Kpatkoe usnoxeHue npMHUUNOB YYETHOW NONIUTUKM (NPOOOIIKEeHUe)

KoHconudupoeaHHasa (huHaHcoeass omyemHocmp. [JouepHue nNpeanpuaTus npeactaBnsaioT cobon
Takme OOBbEKTbl WHBECTULMIA, KOTOpble [pynna KOHTponupyeT, Tak kak [pynna (i) oGnagaet
MOSTHOMOYMAMU, KOTOPbIE MPEAOCTaBAAT €l BO3MOXHOCTb YMNPAaBMSATb 3HAYUMON AEATENbHOCTbLIO,
KOTOpas OKa3bIBAET 3HAUUTENBHOE BNUSIHME HA A0X04 00bekTa MHBECTULMIA, (i) noaBepraeTca puckam,
CBSA3@HHbIM C MEPEMEHHbIM AOXOAOM OT y4dactTua B OObLEKTe WHBECTULUMIA WAM UMEET NpaBO Ha
nonyyeHne Takoro goxoga, u (iii) uUMeeT BO3MOXXHOCTb UCMONbL30BaTb CBOU MOSITHOMOYUS B OTHOLLEHUK
00beKTa MHBECTMUUI C LENbI OKa3aHWa BMWAHUS HA BENUYMHY A0X04a MHBecTopa. [pu oueHke
Hanuuua y pynnbl NOMHOMOYMI B OTHOLLUEHMU APYrOro npeanpuaTus HeoOX0AMMO pPacCMOTPETb
HanuM4ue n BNMSHWE CYLLECTBYIOLLUX MpaB, BKMOYAsA NOTeHuManeHele npasa ronoca. MNpaeo AenseTcs
CYLLECTBYIOLLUM, €CNU JepKaTeNlb UMEEeT MPaKTUYECKYl0 BO3MOXHOCTb peanu3oBaTb 9TO MpaBoO Mpu
MPUHATUU PELUEHMA OTHOCUTENBHO YMPAaBMEHUS 3HAYMMOWN AEATENbHOCTBIO OObeKTa MHBECTULWIA.
pynna mMoxeT ob6ragatb NOMHOMOYMAMM B OTHOLLEHMU ODBbEKTA MHBECTULIMI, AAXKE €CIN OHA HE UMEET
OONbLUMHCTBA NpaB rosioca B 00bekTe mHBecTUUMiA. B nogobHbIX crnyyasax ana onpegeneHns Hanu4uus
pearnbHbIX NOSIHOMOYKUI B OTHOLIEHMU OObeKTa MHBECTMUMI pynna JofmkHa OUEHWUTb pa3mep nakerta
CBOMX MpaB rosioca No OTHOLEHWUID K pasmepy M CTENeHM paccpesoTOYeHMSA NakeToB ApYyrux
aepxatenen npae ronoca. lNMpaea 3awmTbl APYrMX MHBECTOPOB, TakUe KAk CBSI3AHHbIE C BHECEHWEM
KOPEHHbIX M3MEHEHUI B AEATENBHOCTL 00bEKTa MHBECTULMIA UNU NPUMEHSIOLLUECH B UCKITIOUMUTENBHBIX
00CTOATENLCTBAX, HE MNPENATCTBYIOT BO3MOXHOCTU [Pynnbl KOHTPONMMPOBaTb OOBLEKT WMHBECTULUNA.
JodepHue nNpeanpusaTUSA BKOYAKOTCA B KOHCONMUAMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb, Ha4yMHas C
Jatbl nepegadum pynne KOHTPONSA Hag WX ONEpauusiMM U UCKITHOYaKTCA U3 KOHCOMMAMPOBAHHON
OTYETHOCTU, HaYMHAA C A4aTbl NOTEPU KOHTPONA.

[loyepHMe KOMMAHMKM BKIIOYAIOTCA B KOHCONMWAUPOBAHHYIO (PUHAHCOBYID OTYETHOCTb MO METOAyY
npuobpeteHusi. MpuobpeTeHHble UAEHTUDULMPYEMBbIE aKTUBBI, @ Takke 0BA3aTeNbCTBA U YCMOBHbIE
06a3aTenbCTBA, NOMyYeHHble NP 06beauHeHM BU3Heca, OTPaXKaloTCa Mo CrpaBeAnMBON CTOMMOCTH
Ha gaTy npnoBpeTeHUst HE3aBUCKUMO OT pasMepa HEKOHTPONMPYIOLLEH A0MNK y4acTus.

Mpynna oueHuBaeT HEKOHTPONUPYIOLLYIO A0S0, NpeacTaBnsoLLyIo cobOM  TEKyLyio
NPONOPLMOHANbHYIO A0MK COOCTBEHHOCTU U JAIOLLYIO AepXKaTenNto NpaBo Ha NPONOPLUOHANbHYIO A0
YACTBIX AaKTMBOB B Clydyae JMKBMAAUMM, WHAUBMAYANMbHO MO  KaKAOM onepauum  nmbo
a) Mo crnpaBeanuBONA CTOMMOCTU, NUBO 6) MPONOPLMOHANBHO HEKOHTPONUPYIOLLER A0Ne B YUCTbIX
aKkTuBax nNpuobpeTeHHON KoMNaHuU. HekoHTponupylowasa aons, KOTopas He ABNSIeTCA TEKyLUen Aonen
COOCTBEHHOCTH, OLEHMBAETCS NO CNpPaBeAIMBON CTOMMOCTH.

l'yaBun onpegensercd NyTem BblMETa CYMMbl YUCTbIX aKTUBOB NPUOOPETEHHOW KOMMaHUW M3 o0Len
CYMMbl CMeAylowwMx BENIMYMH: CYMMbl, YMMA4YEHHOW 38 MPUODPETEHHYID KOMMAHUIO, CYyMMBbI
HEKOHTPONUPYIOLLEH AO0NM B MPUMOOPETEHHON KOMMNAHWM, W CNpaBeasIMBOW CTOMMOCTU [OfM B
NPUOBPETEHHOW KOMMAaHUKU, NpUHaANeEXaBlUe HENOCPEeACTBEHHO nepea Aarton npuobpeTeHus.
OtpuuarenbHas cymma («OTpPUUATENbHbLIA TyaBUI») MNPU3HAETCa B cOoCTaBe npubbinu unm ybbiTka
nocne TOro Kak PykoBOACTBO OLEHUT, MOSTHOCTLIO MM UAEHTUULMPOBAHBLI BCE NPUOBPETEHHbIE aKTUBHI,
a TaKke NpuHATbie 06g3aTensCTBa M YCNOBHbIE 00A3aTENLCTBA, U MPOAHANM3UPYET NPaBUNLHOCTbL UX
OLIEHKM.

Bo3melleHne, nepegaHHoe 3a NPUOBPETEHHYI0 KOMNAHUIO, OLEHUMBAETCS MO CNPaBeANiMBOi CTOMMOCTH
NPeaoCTaBNEHHbIX AKTUBOB, BbIMYLUEHHbIX AOMEBbIX WHCTPYMEHTOB W BO3HMKLUMX WNMM MPUHATBIX
065a3aTenbCTB, BKMOYast CpaBeANMBYIO CTOUMOCTb aKTMBOB 1 06A3aTeNbCTB, BOZHUKLLMX B pe3ynbrarte
cornatleHuit 06 yCrioBHOM BO3HArpaX{aeHuu, HO He BKIIOYasl 3aTpaThbl, CBA3aHHbIE C NPUOBpeTeHneM,
Takue Kak onnata KOHCYNbTALUMOHHBLIX YCNYr, IOPUAWYECKMX YCIYr, YCIyr MO MPOBEAEHUIO OLEHKW M
aHanoruyHbiX NPodeccuoHanbHbIX ycnyr. 3atpaTbl M0 CAENKEe, NMOHECEHHbIe MpPW BbIMYCKE AOMNEBbIX
MHCTPYMEHTOB, BbIMMTAIOTCH M3 CYMMbl CODCTBEHHbLIX CPEACTB; 3aTparbl MO CAENIKE, NMOHECEHHbIE B
CBA3W C BbIMYCKOM [OMrOBbIX LIEHHbIX Gymar, BbluuTaloTcs M3 UX 6anaHCoBOW CTOMMOCTM, a BCE
ocTanbHble 3aTpaThl MO CAENKE, CBA3aHHbIE C NPUOBPETEHNEM, OTHOCATCS HA pacxoibl.

Onepauyuu mexay KoMnaHuamu Fpynnbl, OCTaTKM MO COOTBETCTBYIOLLUMM CHETAM W HEPEeanu3oBaHHbIE
4oX0A4bl MO onepauusM Mexay KoMnaHusmu [pynnbl B3auMOouCKNioyalTcs. HepeanusoBaHHble
pacxoibl Takke B3aMMOUCKIIOYAKOTCH, KPOME Cry4YaeB, KOrga 3atpaTbl HE MOryT ObiTb BO3MELLEHbI.
KomnaHus v Bce ee [OYEepHUE KOMMAHUM MPUMEHSAIOT €AWHbIE MPUHUWUMbI YY4ETHOW MOSNIUTUKU B
COOTBETCTBUW C NONMTUKON [pynnbl.
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3 Kpatkoe usnoxeHve npMHLUUNOB YYETHOW NOSIMTUKU (NPOOOIKEHMNE)

HekoHTponupylowias gonsi — 3TO0 4acTb YUCTbIX PE3YyNbTaTOB [AESATENbHOCTM M KanuTana AoYepHel
KOMMNaHUKM, NPUXOAsiLLAsACA Ha AO0Mo, KoTopoiW [pynna He BrageeT npsAMO MMM KOCBEHHO.
HekoHTponupylowlas aons npeacTaBnsieT OTAenNbHbIi KOMNOHEHT kanuTana Fpynnbl.

lIpuobpemeHue u npolaxa HekoHmMponupyowux dJdomnel. [pynna npuMeHaeT MoAenb
3KOHOMMYECKON eauHuUbl AnS yyeTa onepauun ¢ aepxaTensMmu HeKoHTponupylowen gonu. Ecnu
umeeTcsa Kakag-nubo pasHuua Mexgy nepeiaHHbiM BO3MEeLeHMeM W DanaHCoBOW CTOMMOCTbIO
NPMOBPETEHHON HEKOHTPONUPYIOLLEW AONU, OHAa OTpaXkaeTcd Kak onepauuMs ¢ KanuTanom
HEeNnoCpeaCTBEHHO B KanuTane. pynna nNpu3HaeT pasHuLy MeXxay BO3HArpakgeHWem, NosiyvyeHHbIM OT
NPOA&XKU HEKOHTPONUPYIOLLENW A0MNMM M ee 6anaHCOBOW CTOMMOCTBIO Kak CAEnKy C Kanutanom B
KOHCONUAMPOBAHHOM OTYETE 00 UBMEHEHUAX B COCTaBe COOCTBEHHbIX CPEACTB.

AccouyuuposgaHHbie KoMnaHuu. ACCOLMMPOBAHHBLIE KOMMAHUM — 3TO KOMMAaHUM, Ha koTopble pynna
OKa3blBAET CYLLECTBEHHOE BUSAHWE (MPAMO WM KOCBEHHO), HO HE KOHTPOMMpPYEeT MX; Kak npaBuno,
Oona ronocywmux npae B 3TUX KomnaHusax coctasngetr oT 20% po 50 %. WHBecTMuun B
acCOLUUMPOBAHHbLIE KOMMAHMKU YYWUTLIBAIOTCA MO METOoAY [AOMEBOr0 y4acTuss UM MepBOHAYANLHO
OTPaXKalTCad MO CTOUMMOCTU npuobpeteHnsa. BanaHcoBasd CTOMMOCTb acCCOLUUPOBAHHLIX KOMMAHWNA
BKITIOYAET MAEHTUMUUUPOBAHHDbIN B MOMEHT NPUODPETEHUS TyABUI 3@ BbIMETOM HAKOMMEHHBLIX YOLITKOB
OT o0ecueHeHMd B Cnydae Hanuyuusa TakoBbiX. [OMBMAEHAbI, MNONYYEHHbIE OT acCOLUMPOBAHHbLIX
KOMNaHWi, yMeHbLIaT 6anaHcoByl0 CTOMMOCTb MHBECTULMIA B aCCOLUUPOBAHHLIE KOMMaHuK. MNpoyne
U3MeHeHUs Aonu pynnbl B 4YUCTbIX aKTUBAX acCOLUMPOBAHHbLIX KOMMAHWA MNOCNE NpuoBpeTeHus
oTpaXkalTca cneaylowmm obpasom: (i) gona pynnbl B NpuObLINAX U yObITKAX aCCOLUMUPOBAHHbIX
KOMNaHWI OTpaXkaeTcs B COCTaBe MpubbinuM unu ybbiTka 3a rog kKak gons (puHaHCOBOro pesynbTara
accoUMMpPOoBaHHbIX KoMnaHui, (i) aona Mpynnbl B NpoYeM COBOKYNHOM AOXOAE OTpaXkaeTcs B COCTaBe
NpoYero COBOKYMHOrO goxoda OTAENnbHOW CTpokon, (i) Bce npoyme msmeHeHua B gone [pynnbl B
6anaHCoBOW CTOMMOCTU YUCTLIX AKTMBOB aCCOLIMMPOBAaHHBLIX KOMMaHWUIA OTPaXKaloTca B MpUbLINM unu
yObITke B cocTaBe gonu YMHAHCOBOrO pesynbrara acCoLUMMpPOBAHHLIX KOMNaHuin. OQHAKO korga aons
yObITKOB pynnbl, CBA3AHHBLIX C aCCOLMUPOBAHHOW KOMMAHWEW, paBHa WU NPEBbLILIAET €€ JON0 B
acCoUMMPOBAHHOW KOMMAHWM, BKMOYaa nobyo HeobecnevyeHHylo AebUTopCKyro 3a40MKEHHOCTb,
Mpynna oTpaxaeT nocneaywwme yObITKM TOMBKO B TOM Criydae, €Cnu OHa npuHamna Ha cebs
obdAsaTenscTBa MM NPOU3BOAUNA NIATEXMW OT UMEHU JAHHON aCCOLMUPOBAHHON KOMMNAaHUN.

HepeanusoBaHHble A0Xx0Abl MO onepauusm mexay Ipynnoid U ee acCOLMUPOBAHHBIMK KOMMAHUAMK
B3aMMOMCKIIOYAIOTCA  MPONopuUMOHanbHO  gone  [pynnbl B aCCOLMUPOBAHHLIX  KOMMAHUSX;
Hepeanu3oBaHHbIE pPacxofbl TaKke B3aMMOWCKMIOYAIOTCH, €CNU  TONbKO OHM HE  BbI3BaHbI
obecLieHeHNEM aKTUBOB aCCOLIMMPOBAHHOM KOMMAHWMK.

Mpynna npoBoAWT TeCcTMpOBaHWe GanaHCOBOW CTOMMOCTU MHBECTULMA B KaXKOyl0 acCOLMUPOBAHHYIO
KOMMNaHWo Ha npeaMeT obecLeHeHUs Kak eAWUHbIA akTUB NyTeM CPaBHEHUS ero BO3MELLaeMOW CyMMbl
(HanGonee BbICOKAA M3 CTOMMOCTM, NOMy4aeMol B pesynbTaTe WCNOMb30BaHWUSl, U CnpaBeanuBoON
CTOMMOCTM 3a BbIMETOM 3aTpaT Ha npoaaxky) ¢ 6anaHCOBOW CTOMMOCTbIO. YObITOK OT 0OecueHeHus,
MPU3HaHHLIA B 9TUX OBOCTOATENLCTBAX, HE OTHOCUTCA Ha Kakol-nmbo akTuB, BKMYas ryaBun,
BXOASALWMIA B cOCTaB 0anaHCoOBOW CTOMMOCTM WHBECTULUMIA B  aCCOLMMPOBAHHblE KOMNAHUM.
CooTBeTCTBEHHO, Ntoboe BOCCTAHOBIIEHNE TaKoro yobiTka OT oBecLeHeHUs Npu3HaeTcs B TeX cry4vasx,
korga Bo3Mellaemasi Cymma WHBECTULUIA BNOCEACTBUM YBENUYUBAETCS. YObITOK OT o0ecueHeHus u
BOCCTAHOBMEHWe 3TOro ybbiTka OT obecueHeHust MpU3HaKTCA B KOHCOSNIMAMPOBAHHOM OTYeTe O
NpudbINK MNK yobITKe U NpoYeM COBOKYMHOM A0X0A€e 3a nepuoa.

Bbibbimue doyepHUX U accouyuupoeaHHbix KomnaHul. Korga pynna yTpayumBaeT KOHTPOMb MMM
CYLLECTBEHHOE BIUSIHME, TO COXPAHAOLLAACA 0N B KOMMAHUU NEPEOLEHMBAETCA NO CNpaBeanvMBoOi
CTOUMOCTM, a Uu3MEHeHua 6anaHcoBOM CTOUMOCTM OTpakalwTca B nNpubbinmm  unu  yobITKe.
CnpaBeanuBasi CTOUMOCTb NpeacTaBnsdeT co0on nepBoHavansHylo 6anaHCcoByl0 CTOMMOCTb ANA Lenen
JanbHenwero y4yeta OCTaBLUEWCA AONW B acCOLUMMPOBAHHOW KOMNAHUM WUNU (PUHAHCOBOM akTUBE.
Kpome TOro, BC& CyMMbl, paHee OTPa)KeHHbIE B MPOYEM COBOKYMHOM AOXOAE B OTHOLUEHUWU LaHHOW
KOMNaHWM, YYUTLIBAKOTCA Tak, Kak ecnum Obl pynna OCywecTBuna HEnoCcpeaCTBEHHOE BbIObITME
COOTBETCTBYIOLLMX aKTUBOB UMM 0BA3aTENLCTB. ATO MOXET 03HAYaTh, UTO CYMMbI, PAHEE OTPa>KEHHbIE
B COCTaBE NPOYEro COBOKYMHOrO A0X0A4a, MEPEHOCATCA B NPMObINL UK yObITOK.

Ecnu gonsi co6CTBEHHOCTM B aCCOLMMPOBAHHOW KOMMAHUKM CHUXKAETCH, HO MPU 9TOM COXpaHsieTcs
CYLLUECTBEHHOE BNUSIHWE, TO TOMbKO MPOMOPLUMOHAaNbHash AONS CYMM, paHee OTpaXXeHHbIX B COCTaBe
MpoYero COBOKYMHOIO A0X0Aa, NEPEHOCUTCS B NPUBLINbL Unu yBbITOK B HEOBXOAUMBIX Cry4Yasix.

10



T'PYTIA «COlA3»
TpumeyaHus K KOHCoudupoeaHHOU huHaHcoeol omyemHocmu — 31 Bexkabps 2013 200a

3 Kpatkoe usnoxeHue npMHUUNOB YYETHOW NONIUTUKM (NPOOOIIKEeHUe)

duHaHCOEbIe UHCMPYMEHMbl — OCHOBHbIe MNOo0X00bi K oOueHKe. PUHAHCOBbIE WHCTPYMEHTbI
OTPaXKaloTCs MO CrpaBeAnMBOA CTOMMOCTU UMM aMOPTU3UPOBAHHOM CTOMMOCTU B 3aBUCMMOCTU OT KX
krnaccucbmkaumu. Huke npeactaBneHo onuMcaHne STUX MeToA0B OLIEHKM.

Cnipasedrnueasi cmoumMocme — 9TO LieHa, KOoTopasi MOXET ObiTb MOMyyYeHa MpuU NpogaXke akTUBa WNK
ynnadeHa npu nepegadye obsizaTensCcTBa Npu NpoBeAeHMK onepauum Ha A0OPOBONbHON OCHOBE MeXay
y4acTHMKaMW pblHKA Ha AaTy OUeHKU. Haunyywmm noaTBepXAaeHUeM CrnpaBeanuBOi CTOMMOCTM
ABMNSIETCA KOTUPYEMast LiEHA HA aKTUBHOM PbIHKE. AKTUBHbIN PbIHOK - 3TO PbIHOK, HA KOTOPOM onepauuu
C akTMBOM unM 0053aTenbCTBOM MPOBOASATCA C AOCTATOYHOM 4YacToTOi M B AOCTATOMHOM 0Bbeme,
NO3BONAOLLEM NONyYaTb MHopMaLUIO 06 OLIeHKax Ha NMOCTOSHHOWM OCHOBE.

CnpaBegnmBass CTOMMOCTb (PMHAHCOBLIX WMHCTPYMEHTOB, 0ODpaLlalmUxcs Ha aKTUBHOM PbIHKE,
OLEHMBAETCA KaK CyMMa, NOJSIyYEHHAs MPU YMHOXEHUM KOTUPYEMOW LIEHbl HA OTAESNIbHbIA akTUB UMK
004A3aTenNsCTBO HAa MX KONMMYECTBO, yaepxuBaemoe pynnow. Tak o6CTOUT Aeno gaxe B TOM Cny4ae,
€Crnn OObIYHBIA CYTOYHbLIM TOProBbIM 0OOPOT PbIHKA HEAOCTATOYEH ANA MOrMOWEHUSA TOro KONM4ecTea
aKTMBOB M 00A3aTENbCTB, KOTOPOE UMEETCA y 'pynnbl, a pa3MeLLeHNe 3aKa30B Ha NPOAAXKY NO3NULMIA B
OTAENLHOW onepaunMM MOXET NOBAUATbL Ha KOoTupyemyr ueHy. C 1 auBaps 2013 roga Ana OUEHKU
cnpaBeanuBON CTOMMOCTU MCMONb3yeTcd LeHa B npegenax cnpaja no Chpocy U NPeanoxeHuto,
KoTopas sBngeTcd Haubonee npeAcTaBMTENBHOW ANS CNpPaBeAsIMBOM CTOMMOCTM B CITOXXUBLUMXCS
00CTOATENLCTBAX, U PYKOBOACTBO CUMTAET €€ PAaBHOW CPEAHEB3BELUEHHON LIEHE HA OTYETHYIO aaTy. [o
1 auBapa 2013 roga KOTMPYEMOW PbLIHOYHOW LEHOW, KOTOopas ucnonb3oBanacb And (PMHaHCOBLIX
akTMBOB Obina TekyLas ueHa cnpoca.

Bosgencteue 3aTUX M3MEHEHUN ObINO OTPAKEHO KaK WM3MEHEHUE OUEHKU npubblmu unm yobiTka u
npoyero COBOKynHoro aoxoaa 3a 2013 rog cneayowmm o6pasom:

CpeaHeB3BelUeHHaA Tekywan
(8 mbicsiyax pybnell) ueHa uUeHacnpoca W3meHeHue
L{eHHble Bymazu, oyeHusaeMble rno cripasednueoll
cmouMocmu Yepesa npubbinib Unu ybbIMoK:
[oxoabl 3a BEIMETOM pacxofoB Mo LeHHbIM Bymaram,
oLieHWBaeMbIM MO CripaBeAIMBOW CTOMMOCTU Yepes
NpuobINb Unn yoeIToK 462 795 354 395 (108 400)
Pacxogbl no Hanory Ha npudkins (52 097) (30 417) 21680
YIHeecmuyuoHHble LeHHbie byMaau, UMerouiuecs e
Hanuyuu dns npodaxu:
Hoxoabl No onepaumsaM ¢ LeHHbIMK Bymaramu,
UMEIOLMMUCS B HanW4um Ans Npojaxu 53 730 16 091 (37 639)
PeannsoBaHHble J0X04bl, NEPEeHeCeHHbIe Ha CYET
npubbinen n youlTkos (59 092) (59 092) -

Hanor Ha npubbifb, OTPaXKEeHHLIA HEMNOCPELCTBEHHO B
npoYem COBOKYMHOM Aoxoae (20 136) (12614) 7 522
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MopTtdhenb (PUHAHCOBLIX MNPOU3BOAHBLIX WHCTPYMEHTOB WNM  Apyrux UHAHCOBLIX AakTUBOB MU
00A3aTensCTB, HE 00paLLAOWMXCA HA aKTUBHOM PbIHKE, OLEHMBAETCH MO CNpaBeanIMBON CTOMMOCTU
rpynnel PUHAHCOBBLIX AKTMBOB UM (PUHAHCOBBLIX 00A3aTENbCTB HA OCHOBE LEHbI, KOTopad Obina Obl
nonyyYeHa Npu Npoaake akTuBa 3a NPUHATUE KOHKPETHOIO pUcka unm npu nepegade obAsatenscrea 3a
MPUHATME KOHKPETHOrO puUcKa npu MPOBEAEHWM onepauum Ha [OOpPOBOSIBHOW OCHOBE MExay
YY4aCTHUKAMKU PbIHKA HA JAaTy OLEHKM B TEKYLLUUX PbIHOYHbLIX YCOBUSX. DTO MPUMEHUMO ANS aKTUBOB,
oTpaXkaemblX MO CNpaBeAnMBON CTOMMOCTWM HA MHOrOKpaTHOW OCHoOBe, ecnu [pynna (a) ynpasnset
rpynnon (PMHAHCOBLIX aKTUBOB W (PUHAHCOBLIX 00A3aTENbCTB HA OCHOBE YUCTOM MOABEPKEHHOCTU
pynnbl KOHKPETHOMY PbIHOYHOMY PUCKY (MM pUCKaAM) WM  KPEAMTHOMY PUCKY KOHKPETHOTO
KOHTpareHta B COOTBETCTBUM C OpuuymanbHOn cTpaterneit pynnbl NO ynpaBneHUd puckamu unu ee
WHBECTULIMOHHOM cTpaTtermen; (6) Ha [OaHHOW OCHOBE npeAocTaBnseT uHopMauuio o rpynne
(PUHAHCOBbLIX AaKTMBOB U (PUHAHCOBbLIX 00A3aTEeNbCTB PYKOBOACTBY pynnbl; U (B) PbIHOYHbIE PUCKM,
BKIIOYAA ANUTENBHOCTE MOABEPKEHHOCTM [pynnbl KOHKPETHOMY PLIHOYHOMY PUCKY (MIM puckam),
BO3HMKAIOLLEMY B CBA3M C (PMHAHCOBLIMU aKTMBaMW U (PUHAHCOBLIMKU 00A3aTENLCTBAMM, MO CYLLECTBY
ABNAOTCA PAaBHO3HAYHBIMM.

MeToAbl OLEHKM, TakMe Kak MOAernb AUCKOHTMPOBAHHBLIX AEHEXHbIX MOTOKOB, a Takke Moaenu,
OCHOBAHHbIE HA [aHHbIX aHanOrMYHbIX OMepauuin, COBEPLUAEMbLIX HA PbIHOYHBLIX YCIOBUAX, UMK Ha
TEKyWen CTOMMOCTM OObekTa WHBECTULUMIA, MCNONb3YIOTCA ANnd OnpejeneHua cnpaBeanmBon
CTOUMMOCTM (PUHAHCOBLIX MHCTPYMEHTOB, ANA KOTOPLIX HEAOCTYNHA PLIHOYHAA MHQOPMAaUUS O LEHe
caenok (MpumeyvaHune 38).

Sampambl 10 cdenke ABMSAIOTCS AOMNOMHUTENbHBIMU 3aTpaTaMu U CBsi3aHbl HEMOCPEACTBEHHO C
npuobpeTeHneM, BbIMYCKOM UNK BbiObITUEM (DUHAHCOBOTO MHCTPYMEHTA. [OMNONHUTENbHbIE 3aTpaThbl —
9TO 3aTparThl, KOTOpble HE Obinu Bbl NOHECEHBI, ecnu Bbl cAenka He cocTosinack. 3atpatbl N0 cAernke
BKMIOYAIOT BO3HArpa)kdeHUWe W KOMWUCCUOHHbIE, YMNMNayeHHble areHTaMm (BKMo4Yasi COTPYAHWKOB,
BbICTYMAIOLMX B KayeCTBE TOPrOBbIX areHTOB), KOHCynbTaHTam, Opokepam u aunepam, cBopbl,
ynnaymBaemble peryrnupytomm opraHam n ooHA0BbIM BUpXXaM, a Takke Hanoru u cbopbl, B3MmMaemble
npu nepegayve co6CTBEHHOCTU. 3aTpaThbl MO CAENKE HE BKMIOYAIOT MPEMUM UMM AUCKOHTBI MO AONTOBbLIM
obasatenbcTBaM, 3atpaTbl HA (PUHAHCMPOBAHME, BHYTPEHHUE AaAMUHUCTPATWUBHbIE PACXOAbl WK
3aTpaThbl HA XpaHEeHMe.

AmMopmu3upogaHHass CmoumMocmes npeacTaBnser coO0W nepBOHaYarnbHYl) CTOMMOCTb akTuBa 3a
BbIYETOM BbIMNSAT OCHOBHOIO AONra, HO BKMOYAas HapaLLeHHbIE NPOLEHThI, a ANs (PUHAHCOBLIX aKTUBOB
— 3a BblMETOM NOOOro CMMUCAHUA MOHECEHHbIX YOLITKOB OT obecueHeHus. HapalweHHble NpOLEeHThI
BKITIOYAIOT amOpTM3auMI0 OTNIOXKEHHbLIX MPU NEPBOHAYarbHOM MPU3HAHWMM 3aTpaT MO CAENKE, a Takke
nobbiX NPeMuMin UMM AUCKOHTA OT CYMMbl MOralleHUss € WCMOMNb30BaHWEM MeToaa 3dheKTUBHON
NMPOLEHTHON CTaBkW. HapalleHHble NPOLEHTHbIE A0X0Abl M HAPALIEHHbIE MPOLEHTHbIE pPacXoabl,
BKMNOYas HapawleHHbIn KYMOHHbLIA A0X04 W aMOPTU3UPOBAaHHLIA AMCKOHT unM npemuto (BKno4vasd
OTJIOXKEHHYIO NPU NPEAOCTABEHNN KOMUCCUIO, NPU HANUYMKU TAKOBOW), HE MOKA3bIBAKOTCH OTAENbLHO, a
BKIIOHAIOTCA B OanaHCOBYH CTOMMOCTb COOTBETCTBYIOLUMX CTaTel KOHCONMMAMPOBAHHOIO OT4eTa O
(PMHAHCOBOM MOSOXEHUW.

Memo0 aghhekmusHOl npoueHmMHoll cmasku — 9T0 METOA NPU3HAHUA NPOLEHTHbLIX AOX040B WU
MPOLUEHTHBIX Pacxo40B B TEYEHWE COOTBETCTBYIOLIEr0 nepuoja ¢ Uenbio obecnevyeHnss NOCTOSAHHON
NMPOLIEHTHON CTaBkM B Kaxaom nepuoae (dhPEKTUBHOIN MNPOLEHTHON CTaBku) Ha ©GanaHCOBYHO
CTOUMOCTb MHCTPYMeHTa. O deKkTuBHAA NPOLEHTHAA CTaBKa — 9TO TOYHAA CTaBKa AMCKOHTMPOBAHWA
pacyeTHbiX OyAylMX [JOEHEXHbIX BbINAAT WAM  NOCTYMMEHUW HA OXUAAEMbIA CPOK AEWCTBUSA
UHAHCOBOIO MHCTPYMEHTA UMW, B COOTBETCTBYIOLUMX Cry4asx, HA Oonee KOPOTKUW CPOK AO YUCTOW
6anaHCcoOBON CTOMMOCTU (PUHAHCOBOIrO MHCTPYMEHTA. DhEKTUBHAS NMPOLIEHTHASA CTaBKa UCNONb3yeTCs
AN AUCKOHTUPOBAHUA AEHEXHbIX NOTOKOB MO UHCTPYMEHTAM C MIlaBaloLLei CTaBKOW A0 CrieayloLen
4aTbl UBMEHEHUS MPOLEHTA, 3@ UCKIIOYEHUEM NMPEMUN UMM JUCKOHTA, KOTOPbIE OTPaXKAKOT KPEAUTHLIN
cnpej no nrasBaloLweln CTaBke, YKa3aHHOW AN AAHHOr0 MHCTPYMEHTA, WAW NO APYIMM NEPEMEHHbIM
drakTopam, KOTOpPble YCTaHaBMMBAKTCHA HE3aBUCUMO OT PbIHOYHOIO 3HAa4YeHUs. Takue npemMun unu
OWCKOHTbI aMOPTU3MPYIOTCA Ha MPOTSHKEHUM BCEro OXMAAEMOro Cpoka 0OpaleHuMs WHCTPYMEHTA.
PacyeT npuBEAEHHOW CTOMMOCTM BKMIOYAET BCE BO3HArPaXKOEHUA M CYMMbI, BbIMMAYEHHbIE UMK
MONyYeHHblE CTOPOHAMKU NO [OrOBOPY, COCTABMAOLIME HEOTbEMNEMYID 4acTb 9dEKTUBHON
NPOLUEHTHOI CTaBKMU.
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llepeoHayanbHOe npu3HaHue (huHaHCOBbIX UHCMPyMeHMOoe. LleHHble BGymaru, OueHMBaemble Mo
cnpaBeanuBON  CTOMMOCTM 4epe3 npubbifib  UAKM  YObITOK, MEPBOHAYaNbHO MPU3HAKTCA no
cnpaBeanuBoON CTOMMOCTU. Bce mpoyme (PUHAHCOBBLIE MHCTPYMEHTHI NEPBOHAYANLHO OTPaXakTcs no
cnpaBeAnuBOM  CTOMMOCTM, BKMIOYaa 3atpatel MO caenke. Hawnyywmm  noaTBep)KaeHWem
cnpaBeAnuBON CTOMMOCTM NP MEPBOHAYANLHOM MPU3HAHMU ABMAETCA ueHa caenku. MNpubbinb mnm
yObITOK NPy NepBOHAYanNbHOM NPU3HAHWW YYUTLIBAKOTCA TOMBKO B TOM Cryyae, €Cnu ecTb pasHuua
MeXay CnpaBeanMBON CTOMMOCTBLIO U LIEHOW CAENKW, NOATBEPXAEHNEM KOTOPOW MOTYT CNY>KUTb APYrUe
Habngaemble Ha PbIHKE TEKYLUME CAENKW C TEM XK€ MHCTPYMEHTOM WIM METOA OLEHKM, KOTOPbIA B
KadecTBe 0a30BbIX AAHHbIX UCMONL3YET TONBLKO AaHHbIE HADMNK4aeMbIX PbIHKOB.

Mokynka u npodaka (OMHAHCOBbLIX aKTUBOB, MOCTABKA KOTOPLIX AOJPKHA MPOU3BOAUTLCA B CPOKMW,
YCT@HOBMEHHbIE 3aKOHOAATENLCTBOM MIU 0ObIMasMM AENOBOro 0bopoTa ANns AAHHOIO pbiHKA (MOKyMNKa
U NpoJaka No «CTaHAAPTHbLIM YCIOBUSIMY), OTPaXKalOTCA Ha AaTy 3akKmO4YeHUs CAernku, To eCTb Ha Aary,
korna [pynna o06a3yeTca KynuTb WUNKU npoaaTb (PMHAHCOBLIM akTuB. Bce apyrme onepauum no
npnobpeTeHnto NMPM3HaloTCA, Korga Fpynna CTaHOBWUTCA CTOPOHOW AOroBOpa B OTHOLUEHMM AAHHOIO
(PMHAHCOBOr0 UHCTPYMEHTA.

lIpekpaweHue nNpu3HaHua huHaHCOE8bIX akmueos. [pynna npekpawlaeTr npusHaBaTb PUHAHCOBLIE
aKkTuBbl, (@) KOrga 9TU aKkTMBbI NOTralleHbl UMM MpaBa Ha AEHEXHble MOTOKW, CBA3a@HHbIE C ITUMMU
akTMBamMu, MCTEKNM MHbIM oOpasomM, unm (O) pynna nepejana npaBa Ha AEHEXHble MOTOKWM OT
(PMHAHCOBLIX akTUBOB MMM 3aKmnuuna cornaweHue o nepegade, U Npu 9ToM (i) Takke nepegana no
CyWEeCTBY, BCE PUCKM U BbIrOAbl, CBA3aHHLIE C BNageHUEM STUMKU akTuBamu, unu (i) He nepegana u He
COXpaHuna, no CYLWECTBY, BCE PUCKU W BbITOAbl, CBSA3aHHbIE C BNAJEHWEM I3TUMW AKTUBaAMM, HO
yTpatuna npaBo KOHTPONA B OTHOLUEHWM AAHHLIX akTUBOB. KOHTPONb COXPaHAETCH, €Cru KOHTpareHT
HE MMEET NPaKTUYECKON BO3MOXHOCTM MOSTHOCTLIO MPOAAaTh akTUB HECBA3AHHOW TPETbEW CTOpOoHe Be3
BBEAEHMS OrPaAHUYEHNI HA NPOAAXY.

lpexkpaweHue npusHaHus QuHaHCOebix obs3amenscme. [pynna npekpawaeTr npusHaBaTb
dmMHaHCcOBbIE 0bs3aTenbLCTBa B Crydae WCMONHEHUA, nepegadn npas, OTMEHbl UMM UCTEYEHUS Cpoka
OEeNCTBUA COOTBETCTBYIOLIEro obsizaTenbcrBa. [pu 3aMeHe OAHOro CyLECTBYIOLLIErO (PMHAHCOBOrO
obAsatenscTBa ApyruM 00A3aTenbCTBOM MNeped TEM K& KpeAUTOPOM, Ha CyLECTBEHHO OTJIMYHBLIX
YCINOBUSIX, WNU B CIy4ae BHECEHMSA CYLUECTBEHHLIX W3MEHEHWW B YCMOBUS CYLUECTBYIOLLErO
obAsaTtenscTBa, NepBoHadanbHOe 0043aTensCTBO CHUMAETCHA C y4veTa, a HOBOe 00A3aTenbCcTBO
OTpaXkaeTcd B yyeTe C TMpu3HaHMeM pasHuubl B 0anaHCOBOW CTOMMOCTM 00A3aTenbCTB B
KOHCONMUAUPOBAHHOM OTYETE O MPUOLINK UIK YObITKE U NPOYEM COBOKYMHOM AOXOAE.

HeHexHbie cpedcmea U ux 3KeusaneHMbl. [EeHeXHble CPeaCTBa M WX 3KBUBANEHTbl SBNAKTCA
CTaTbAMU, KOTOPbIE FErKO KOHBEPTUPYIOTCA B OMPEAENEeHHY) CYMMY [AEHEXHOW HanuM4yHOCTU U
NOABEPXKEHbI HE3HAYMTESNIBHOMY WM3MEHEHUIO CTOMMOCTM. [eHeHble CPeAcTBa M WX OKBUBAMEHTHI
BKITIOYAIOT HaNMU4HbIE AEHEXHbIE CPEACTBa, CPEACTBA HA PAaCYETHbIX CHETAX U AENO3UTHI KOBEPHANTY.
JeHexxHble CpeacTBa, B OTHOLUEHMM KOTOPBLIX UMEKTCA OrpaHUYEHus MO UCMOMb30BAHMIO HA Nepuoja
oonee ogHOro GAHKOBCKOrO AHSA HA MOMEHT NPEefOCTaBMEHMA, UCKITHOYAOTCA M3 COCTaBa AEHEXHbIX
CpeACTB M WX 9KBMBANEHTOB. [EHEXHble CpeactBa WM WX  O9KBMBANEHTbl  OTPadKalTCs Mo
aMopTU3NPOBAHHOW CTOMMOCTM.

LleHHbIle 6ymazcu, oueHueaeMbie Mo cnpaeednueoli cmoumMocmu Yyepes npubbiib UnU yO6bIMOK.
LleHHble Bymaru, oueHmBaemMble N0 CNpaBeanMBON CTOMMOCTU Yepe3 Npubbinb Unu yobITOK, BKNOYAKOT
LUeHHble Dymaru, KOTOpble MpM NepBOHaYanbHOM MPU3HAHMKU ObiNMM OKOHYATESNbHO OTHECEHbI K 9TOW
KaTteropuun. PykOBOACTBO OTHOCUT LIEHHbIE Bymaru K JaHHON KaTeropum TONbKO B TOM Crny4vae, ecnu (a)
Takas knaccudukaumsa ycTpaHaeT unm CyLecTBEHHO YMEHbLLLAET HECOOTBETCTBUSA B YYETE, KOTOPbIE B
NPOTUBHOM Criydae BO3HMKNKM Obl B pe3ynbTaTe OLEHKM akTMBOB M 00A3aTENbCTB WU MPU3HAHUSA
COOTBETCTBYIOLUMX AOXOAOB U PAcxXOA40B C WUCMOMb30BAHWEM pPasHbIX METOAO0B; Unu (0) ynpaBneHue
rpynnow (PMHAHCOBLIX AKTUBOB, (PUHAHCOBBLIX 00A3aTENbLCTB UMM TEX U APYIMX, a TaKkKe OLEHKa uX
a(h(PEeKTUBHOCTU OCYLLUECTBNAKTCA Ha OCHOBE CnpaBeasnMBOW CTOMMOCTM B COOTBETCTBUM CO
cTpaTernen ynpaBneHus pUcKamm MM MHBECTULMOHHOW CTpaTterMen, n nHdopmauua 06 sTon OCHOBE
perynspHo pacKkpbIiBaeTCA U NepPeCMaTpuBaeTCcs pykoBOACTBOM pynnel.
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MpoueHTHbIe AOXOAbl MO LEHHbIM Oymaram, OUEHMBAaeMbiM MO CrNpaBeAnMBOW CTOMMOCTM 4epes
NpubbINb UNKU yObITOK, PACCUUTAHHbIE C UCMOMNb30BaHMEM MeToAa SMEKTUBHOW MPOLEHTHOW CTaBKM,
OTPaXKalTCH KakK NPOLUEHTHLIA 40X04 B NpuObINKM unu yobITke 3a nepuod. OQUBMAEHAbI YYMTLIBAKOTCA Kak
4ox04 no AuMBUAEHAAM B MOMEHT YCTAHOBMIEHMA npaBa [pynnbl HA NONy4YeHME COOTBETCTBYIOLLMX
JOXO40OB W MpPM YCMOBMM CyLIECTBOBaHWS BEPOATHOCTM NOJy4eHWs JAuBuaeHaoB. Bce npouue
KOMMOHEHTbI U3MEHEHUS CNpaBeAsIMBON CTOMMOCTM, a Takke AOXOAbl MU pacxogbl, CBA3aHHbIE C
npekpaLieHmemM NPU3HaHWS OTPaXKatoTCA Kak AOXOAbl 38 BbIMETOM pPacxo4oB No onepaumsm ¢ LEeHHbIMU
Oymaramu, nepeoueHUBaeMbiMU NO CMPaBEANMBON CTOMMOCTU 4Yepe3 npubbifb UAM yObITOK B TOM
nepuoge, B KOTOPOM OHU BO3HUKIIN.

Hdeno3umbl e 6aHkax. [eno3utbl B 0aHkax npeacTaBnalOT CcoOOOM  AeHEXHble CpeacTBa,
npeaocraBnseMble [pynnon 6GaHkaM-KOHTpaAreHTam Ha OCHOBAHMM 3aKMYaeMblX AEeM03UTHbIX
[OroBOpPOB Ha cpok 6onee opgHoro OGaHKOBCKOro AHA. [deno3umTbl B BaHKax oTpa)awTca no
aMopTU3NPOBAHHOW CTOMMOCTM.

3aiimbl. 3anMbl npeacTaBnaloT co00i HENPOU3BOAHbIE PMHAHCOBbLIE AKTUBbI, HE UMEIOLLUE KOTMPOBOK
Ha OTKPLITOM PbIHKE, U YYUTLIBAIOTCA NO amMOPTM3UPOBAHHOW CTOMMOCTW. [pynna npegocrtasnset
3aiMbl B BUAE AEHEXHbIX CPEACTB, NOAMNEXALUMX MOralleHUI0 Ha YCTAHOBIIEHHYIO MU ONpeaensemMyto
aary.

@PuHaHcoeble 2apaHmuu. PUHAHCOBLIE rapaHTUM NPEACTaBNAT co00N 6e30T3bIBHbIE 0BSa3aTeNnscTBa
OCYLLECTBIATL MIaTeXuM B Crydae HEBBLINOMHEHUA CTOPOHOW, 3a KOTOPYK BbldaHa uHAHCOBAas
rapaHTusi, CBOUX 00A3aTenbCTB nepes TPETbUMU CTOPOHAMU, M NOABEPKEHbI KPEeAUTHOMY PUCKY.
PuUHaHCOBLIE rapaHTMKU NEPBOHAYANBEHO OTPAXKAIOTCA NO CNpaBeAsIMBON CTOMMOCTU, NOATBEPXKAEHHON,
Kak npasunio, CyMMOK NOSMyYEHHbIX KOMUCCUI. [JaHHaa cymmMa aMoOpTU3NMPYeTCa NMIMHENHbIM METOAO0M B
TEYeHne cpoka aencTtBua obasatenbcrBa. B KOHUE Kaxaoro OTYETHOrO nepuoaa (PUMHAHCOBbIE
rapaHTum OLEHMBAIOTCA MO Haubonbwen u3 (i) HeamopTU3MPOBAHHOW CYMMbl MEPBOHAYANBHOIO
npusHaHug; u (i) HaunyyLwen oUuEeHKN 3aTpaT, HeoBXoAMMbIX ANA ypPerynupoBaHusi 3a40MKEHHOCTHU MO
COCTOSIHMIO Ha KOHEL, KaXkgoro 0TYETHOro nepuoaa.

HNHeecmuuyuoHHbIe ueHHble 6ymazu, umeroujuecs 6 Hamuyuu Ona npodaxu. [aHHas kaTeropus
LiEHHbIX Bymar BKNOYaeT MHBECTULMOHHbIE LiEHHbIe Bymaru, KoTopble Mpynna HamepeHa yaepXuBaTtb B
TeYeHne HeonpeaeneHHOro nepuoga BPEMEHU W KOTOpble MOryT OblTb NPOAaHbl B 3aBUCUMOCTU OT
TpebGoBaHU NO MNOAAEPXKAHWIO TNUKBUAHOCTU WNW B pe3ynbTaTe W3MEHEHMs] MPOLEHTHbIX CTaBOK,
0OMEHHBIX KypCOB UMW LIEH Ha akuuu. Mpynna knaccuuumpyeT LeHHble Bymarm kak uMelolmecs B
HanU4MKu Ans NPOAAXU B MOMEHT UX NPUoBpeTeHus.

MHBECTULUMOHHbIE UEHHble Oymaru, uMelwmecs B Hanmuuuum Ans NPOoAaxu, YYUTbIBAKOTCA MO
cnpaBeanuMBON CTOMMOCTU. [POLEHTHbIW JOX0A4 NO AONTOBbIM LEHHBIM Oymaram, MMEKLWMMCH B
HanuMuuU Ansg NPoAaXku, PacCYUTLIBAETCA Ha OCHoBe MeToda 9PdEeKTMBHOW NPOLIEHTHOW CTaBKU U
oTpaxkaeTcs B Npubbinu unu youITke 3a nepuod. OuBuaeHAbl MO AONEBbIM UHCTPYMEHTAM, UMEIOLLIMMCS
B Hanuuum And Npogaxku, oTpaxarTca B NpuObIU unm yObITKE 3a Nepuoj B MOMEHT YCTaHOBMNEHWA
npasa [pynnbl Ha MOMyYEHWEe BbINNATbl U MPU YCNOBUU CYLLECTBOBAHMA BEPOATHOCTU MONyYEHMSA
aAuBuaeHgoB. Bce ocTanbHble KOMMOHEHTbl W3MEHEHWsI CNpaBeAnMBOW CTOMMOCTU OTpaxarTcs B
COCTaBE MPOYEro COBOKYMHOrO J0X0A4a A0 MOMEHTA MpeKpaweHUs NpuU3HaHMA WMHBECTULMKM Unu ee
obecueHeHuUs, NpyM 3TOM HaKONMeHHas npubbiNb UNKM YOBITOK NEPEHOCATCA W3 KATEropum npoyero
COBOKYMHOIO A0X0A4a B NpMObINb Unu ydbITOK 3a nepuoa.

Y6bITkM OT 0BecLUeHeHna Npu3HalTCa B NpubbinM unu yobITKE 3a Nepuog no Mepe Ux MOHECEHMS B
pesynbTaTe 0aHOro unu 6onee cobbiTun («CobbITUE, NPUBOASILLIEE K YObITKY»), NPOU3OLLEALUMX NOCHE
NnepBOHAaYanbHOrO NPU3HAHUA MHBECTULMOHHBIX LIEHHbIX OyMar, UMEIOLMXCA B HANUYUKU ANA NPOAAXKN.
CyLleCcTBEHHOE UNKU ANUTENbHOE CHUXEHUE CnpaBeanMBON CTOMMOCTU AONEBOW LIEHHOW OymMarn Huke
CTOUMOCTM €€ MNpUobpeTeHus ABNAETCA MpPU3HaKom ee obecueHeHus. HakonneHHbii yObITOK OT
obecueHeHUs, OMpedeneHHbld Kak pasHuua Mexay CTOMMOCTbIO MNpPUODPETEHUS U TEKyLuewn
cnpaBeanMBON CTOMMOCTbLIO 38 BbLIMETOM YObITKa OT ODECUEeHEeHMA AAHHOrO akTMBa, KOTOPbIA Obin
nepBoHaYvanbHO MPU3HaH B NPUOLINU MNK YObITKE, NEPEHOCUTCHA M3 KATEropuM NPOYEro COBOKYMHOMO
aoxoaa B npubbinbk unu yobITOK 3a nepuofd. YObITkM OT 0DeCUEHEHUs AOMNEBbIX WHCTPYMEHTOB He
BOCCTaHaBMMBAIOTCA, a NOCNEAYIOLME AOX0AbI OTPAXKAKOTCA B COCTABE NPOYEro COBOKYMHOIO A0X0AA.
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Ecnu B nocneaylowem OTYETHOM nepuode ChnpaBeanMBasl CTOMMOCTb [OOJSIFOBOTO MHCTPYMEHTA,
OTHECEHHOr0 K KaTeropum «MUMELMecss B Hanuuuu Ans Npoaaxu», YBENMUMUMBAETCs, U Takoe
yBernmyeHue MoXeT ObiTb OOBLEKTMBHO OTHECEHO K COObITUIO, npousollefllemy nocrne npu3HaHus
ybbITka OT obecueHeHua B npubbinu unm ybbiTke, TO yBbITOK OT 00eCUEeHEHU BOCCTAHABMNMBAETCSA
yepes npubbinb nu yébITOK 3a Nepuoa.

HNHeecmuuyuoHHbIe UyeHHble 6ymaau, yOepkueaemble 00 no2aweHus. B aTy rpynny BKhoyatoTcs
KOTMpYeMble HENpOU3BOAHbIE (PUHAHCOBLIE aKTUBbI C (DMKCUPOBAHHBIMKW UMM  ONpPeaensieMbIMu
BbinnaTamMu U OUKCUPOBAHHbLIM CPOKOM MOTaLLEeHUs!, KOTOPbIE B COOTBETCTBUU C TBEPALIM HAMEPEHUEM
M BO3MOXHOCTbIO pyKOBOACTBA [pynnbl 6yayT yaepuBaTbCs A0 NnoralueHusl. MIHBECTULIMOHHbIE LIEHHbIE
fymaru He KnaccudMUMpYIOTCA Kak yaepXMBaeMble [0 norawieHus, ecnu [pynna uMeeT npaBo
notpe6oBaTb OT SMUTEHTA MOralleHWsl WNKU BblKyna STOW MHBECTULMOHHOW GyMarn A0 HacTynneHus
cpoka noralueHusl, Tak Kak npaBo AOCPOYHOIO BbIKyna NPOTUBOPEYUT HAMEPEHUIO YAEPKUBATb aKTUB
[0 noralueHusi. PyKoBOACTBO KnaccuUUUPYET UHBECTULMOHHBbIE LIEHHbIE Bymaru, yaepxuBaemble 10
noralLeHusi, B MOMEHT NepBOHAYaNbLHOrO NPU3HAHUSI U NepecMaTpUBAaET 3Ty KNaccudukaumio Ha KoHell
Ka)KOoro OTYETHOro nepuoga. WHBECTULIMOHHbIE UeHHble Oymaru, yaepXuMBaemble 40 MNOralleHus,
OTPaXKAOTCs M0 aMOPTU3UPOBAHHOKH CTOUMOCTH.

HamepeHune pykoBOACTBA B OTHOLLUEHWMW MHBECTULIMOHHBIX LIEHHBLIX OyMar, paHee KnaccuuumupoBaHHbIX
KaK yaepxuBaemble A0 NOralleHus, MU3MEHWUNOCh B CBA3M C BO3POCLLUMM YPOBHEM BOMATUNLHOCTU Ha
pblHKE LEeHHbIX Bymar, Habniogaembim B sHBape 2013 roga, u nocneaywouwen npogaxen B 2013 roay
HEKOTOPbIX LIEHHLIX OyMar, OTHECEHHbIX K KAaTErOpunu yaepKUBaeMbIX 40 NOralleHMs no COCTOSHUIO Ha
31 nekabpsa 2012 roga. B pesynbrate U3MEHEHMA HAMEPEHMSA PYKOBOACTBA HauuHas ¢ 1 aHBapa 2013
roga pynna peknaccuduuyupoBana BeCb NOPTdIENb MHBECTULMOHHBIX LIEHHbIX Oymar, yaep>kusaemMblix
4O mnoraweHusi, B Kateropud «MHBECTUMUUOHHBLIE UEHHbIE OymaruM, UMEKLMEcs B Hanudum Ansg
npogaxu». PeknaccuduumpoBaHHble WHBECTULMOHHbIE Oymaru y4uTbiBAKOTCA B COOTBETCTBUM C
npasunaMu, NPUMEHSEMbIMMU K KATEropuu, B KOTOPYIO ObinM nepeHeceHbl. 'pynna He MMeeT npasa
knaccuuumMpoBatb (OUHAHCOBLIE aKTWBbl KaK YAEMKMBAEMble A0 MNOralleHus paHee OT4YeTHbIX
nepuoaos, HaunHarwmxea ¢ 1 aueapa 2016 roga.

Hdebumopckasa 3adomxkeHHOCMb U npedorsiambl. Oebutopckas 3ag0MmMKEHHOCTb YYUTbLIBAETCS MO
MeTOAY HauUCIEHUA M OTpaXkaeTCsl N0 amMOpPTU3UMPOBaAHHOM cToMMoCTU. peaonnaTtbl OTpaXarTcs Ha
JAaTy OCYLLECTBNEHUS NnaTe)a n OTHOCATCA Ha Npubbinb MNK YObITOK 3a Nepuoa nocrne oOkaszaHusa ycnyr
U1 nocTaeku TOBApOB.

JeGuTtopckas 3a40MKEHHOCTbL MO CTPAxXOBaHWIO U NEPECTPaxX0BaHMIO BKMIOYAET pacyeThl C areHTamu,
Opokepamu, CTpaxoBLUMKAMKU U NEPECTPAXOBLUMKAMM, a TaKKe pacyeTsl No cybporaumn U perpeccam.
JeGuTtopckasa n KpeauTopcKas 3aJ0MKEHHOCTL MO onepaLusam NepecTpaxoBaH1s B3auMo3aunTbIBaeTcs
B pamMKax OfIHOro KOHTpareHTa B Cry4yasx, Koraa CylIeCTBYET IOPUANYECKM YCTAHOBMNEHHOE NPaBo Ans
Takoro B3aumMosadera.

ObecueHeHne aebuTopCKOW 3a0JDKEHHOCTU M Mpeaonnar oTpaXkaeTcs B Mnpulbbinm unu ybbiTke 3a
nepuod. pynna npoBogMT aHanu3 [ebuTopcKoW 3a40JDKEHHOCTU Ha npeaMmeT ee obecueHeHus
eXEKBapTanbHO MO  KaXOOMY KOHTPareHTy, MPUMEHS KPUTEPUU  aHAamNOMMYHbIE  KPUTEPUAM,
UCMNONb3yeMbIM ANS aHanm3a OMHAHCOBbIX aKTUBOB, OTPAXXaeMbIX MO aMOPTU3MPOBAHHON CTOUMOCTH.
pynna co3paet peseps noj 00eCUEeHeHUe MHAUBMAYANbHO MO KaKAOMy AeOWTOpY B 3aBUCMMOCTU OT
YCINOBMIA JOrOBOpA, CPOKOB MOralleHUss U CYMMbl OEHEXHbIX CPEACTB, MOMYYEHHbIX B Mpouecce
noralieHuss COOTBETCTBYIOLLMX CYMM 3aJ0JDKEHHOCTU C MPUMEHEHUEM MPO(PECCUOHANBHOTO CYXKAEHMUSA
B OTHOLUEHWMM pPEeanbHOCTU B3bICKAHUSA MPOCPOYMEHHON AeOUTOPCKOW 3a40JMKEHHOCTM C  KaxKaoro
KOHKPETHOIO KOHTpareHTa. B cnyyae ecnu 3agep)kka nnatexxa coctaBnsget meHee 90 gHel, pynna He
npu3HaeT AebUTOPCKYI 3a40IMKEHHOCTL 0DECLEHEHHON NCXOAS U3 CIOXKUBLUENCS NPAKTUKM NOraLleHns
3a0JKEHHOCTEN.

ObecueHeHUe (HDUHAHCOBbLIX aKkMuUeos, ompaxaeMbix M0 aMopPMu3UpPoeaHHOU cmoumMocmu.
Y6bITkM OT 0BecueHeHnsa npu3HalTca B Npubbinu unu yobiTKe 3a nepuog no mMepe Ux MOHECEHMS B
pesynbTaTe 0aHOro unu 6onee cobbITUi (aanee - «cobbITUE, NPUBOASALLEE K YObITKY»), NPOU3OLLIEALLNX
nocrie nepBoHavanbHOro NpU3HaHMA PUHAHCOBOTO akTUBA U BIIMSAOLUMX HA BENTUYUHY UMW BPEMEHHbIE
CPOKM pacyeTHbIX OyayLMX AeHeXHbIX MOTOKOB, KOTOpble CBA3aHbl ¢ (DUHAHCOBLIM aKTMBOM UMK C
rpynnoi (oMHaHCOBLIX aKTUBOB, KOTOPbIE MOXHO OLEHMTb C AOCTATOUHOM CTENEHbIO HaJEXHOCTHU.
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B cnyyae ecnu y [pynnbl OTCYTCTBYIOT OOBLEKTMBHblE [oOKa3aTenbCTBa 06ecLeHeHus ans
MHAWBUAYATbHO OLIEHEHHOTO (PMHAHCOBOIO akTUBA (HE3aBUCMMO OT €r0 CYLLUECTBEHHOCTU), 3TOT aKTUB
BKMIOYAETCs1 B rpynny hMHAHCOBbIX aKTUBOB C aHANOMMYHbLIMU XapaKkTEPUCTUKAMKU KPEAUTHOTO pUcCKa W
OLIEHUBAETCH B COBOKYMHOCTM C HUMMW Ha npeameT obecueHeHusi. OCHOBHbIMU hakTopamMu, KOTOpble
Mpynna NnpMHMMAaeT BO BHUMAaHWE MpU pacCMOTPEHUM Bonpoca 06 obecueHeHun pUHAHCOBOTrO aKkTUBA,
ABMNSIOTCA €70 MPOCPOYEHHBI CTAaTyC M BO3MOXHOCTb peanusauuu 3anoroBoro obecrnievyeHus, npu
HanM4Mu TakoBOTO.

Huxe nepeyvncneHbl OCHOBHbIE KPUTEPUM, HA OCHOBE KOTOPLIX OMpeaensieTcs Hanumune o6 bekTUBHbIX
npu3HakoB yObITka OT 06ecuUeHeHus:

= Mpocpodka nboro ovepegHoOro nnartexa M Npu STOM HECBOEBPEMEHHas onnata He MOXeT
00 BACHATLCA 3aAepPXKKON B paboTe pacyHeTHbIX CUCTEM;

. KOHTPareHT WCMbITLIBAET CYLUECTBEHHbIE (PUHAHCOBLIE TPYAHOCTU, YTO MOATBEPKAAETCH
PMHaAHCOBOW MHOPMaLIMEN O KOHTpAreHTe, HaxoAsLWeNca B pacnopsxeHum [pynnbl;

*  KOHTpareHTy rposut 6aHKpPOTCTBO UMM pUHAHCOBAs peopraHu3aLus;

*  CYLIECTBYET HeraTMBHOE W3MEHEHME NNaTexHoro cratyca paebutopa, oByCnOBNEHHOE
M3MEHEHUAMU HALMOHANbHbIX WIMKM MECTHbIX 9SKOHOMMYECKMX YCIMOBWMA, OKa3blBalOLIMX
BO34eiCTBME Ha Aebutopa; unu

= CTOMMOCTb 00€eCneyYeHusi CYLLUECTBEHHO CHUXAETCH B pe3ynbTate yXyALUeHUs CUTyauuu Ha
PbIHKE.

Mpynna npumeHsna MeToAbl UHAUBUAYATbHO OLIEHKU 06eCLEHEHUSI.

Ecnu ycnoeus o6ecueHeHHOro (PMHaHCOBOTO akTMBa, OTPaXXaeMoro no aMmoOpTU3UPOBaHHOW CTOMMOCTH,
nepecMaTpuMBaltOTCa MM U3MEHSAIOTCA  KakKUM-MOO MHbIM 00pasoMm B CBA3M C  (PMHAHCOBbLIMU
TpyaHoCcTAMKM  gebutopa wunu  aMuUTeHTa, oOOecueHeHWe OonpeaensdeTrca ¢ UCMOMb30BaHWEM
nepsoHavyanbHOW 3(PdEKTUBHON NPOLEHTHOW CTaBKM [0 MW3MEHeHua ycnosuii. [locne 3Toro
npekpawaeTca npusHaHue (PUHAHCOBOrO akTWMBA, YCMOBUA KOTOPOrO OblMM  NEPEeCcMOTPEHbl, U
NPM3HAETCS HOBLIN aKTMB MO CNPaBeANIMBON CTOMMOCTM, HO TOSbKO €CIIN PUCKU U BbIFOAbl, CBA3AHHLIE C
JaHHbIM aKTMBOM 3HAaYUTENbHO M3MEHUNUCL. JTO, Kak MpaBuio, MOATBEMKAAETCHA 3HAYMTESLHOW
pasHuuen AUCKOHTUPOBAHHOW CTOMMOCTM NEPBOHAYAsbHbLIX U HOBbIX OXUAAEMbIX MOTOKOB [EHEXHBIX
cpencrB.

Y6bITKM OT 0DeCUEeHeHUs BCerga npu3HatTcsa NyTem co3gaHus pesepsa B pasMepe, HeodXoaguMoMm ans
CHW>XEHMS B6anaHcoBOW CTOMMOCTM aKTMBa 40 TEKYLUEN CTOMMOCTU OXMAAEMbIX AEHEXHbLIX MOTOKOB,
OUCKOHTUPOBAHHbLIX C WUCMOMbL30BaHMEM nNepBOHAYanbHOW 93PGEKTUBHON NPOLUEHTHOW CTaBKW nNO
JaHHOMy akTuBy. Ecnm B nocnegywollemM nepuoge cymma yobiTka OT 0DECLEHEHNUS CHMXKAEeTCH, U 9T0
CHWXXKEHME MOXET OblTb OOBLEKTMBHO OTHECEHO K COObITUIO, HaCTynuBLUEMY MOCME NpU3HaHUA
obecueHeHnsa (kak, Hanpumep, NOBbLILUEHWE KPEAWTHOro penTuHra aeburtopa), paHee OTPaXKEHHbIN
yObITOK OT 06ecLeHEeHNA BOCCTaHABNMBAETCA NOCPEACTBOM KOPPEKTMPOBKN CO34aHHOIO pe3epBa Yepes
NpuObbINb UNK YObITOK 3a Nepuoa.

AKTUBBI, NOralleHne KOTOPbIX HEBO3MOXHO M B OTHOLLUEHMM KOTOPbIX 3aBepLUeHbl BCe HeoOXoauMble
npoueaypbl C LENblo MOSIHOrO MMM YaCTUYHOrO BO3MELLEHMS UM OMnpedenieHa OKOH4YaTerlbHas cymma
yObITKa, cnucbiBaloTCsi 3a cyeT cchopMupoBaHHoro pesepea nog obecueHeHnue. [Mocneaywolee
BOCCTAHOBMEHWE paHee CMUCaHHbIX CYMM YMEHbLUaeT pacxodbl NO CO34aHWI0 pe3epea Mo
obecueHeHne aebuTopcKko 3aa0MKEHHOCTH U NPeaonnaTt B NPMObLINKU UNu yobITKE 3a Nepuoa.

NHeecmuyuoHHoe umyuiecmeo. WMHBECTULMOHHOE UMYLLECTBO — 93TO HesaHumaemas [pynnown
COOCTBEHHOCTb, yaepkmBaeMas pynnon ¢ Uenbi NOMyYeHUs apeHAHOro A0X04a UMM NOBbILLEHUS
CTOMMOCTM BJIOXKEHHOTO KanuTana, unu gns goctmwkeHnsa obeux uenen. MHBECTULUMOHHOE MMYLLECTBO
BKIIOYAET 34aHUS M 3€MENbHbIE YHaCTKU.

3apaboTaHHbIl  apeHaHbId Aoxod oOTpaxkaeTcda B npubbinuM unu  ybbiTke B COCTaBe MPOYMUX
OMepaLnOHHbIX 40X010B.
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MHBECTULUMOHHOE MMYLLIECTBO OTPaXKaeTcsi N0 CTOMMOCTM NpuobpeTeHus, BKNOYas 3aTpaTtbl Mo caenke,
3a BbIMETOM HaKOMMEHHOro Mu3Hoca UM pesepBa nog obecueHeHwe (Tam, rae 310 HeobXoAWUMO).
AMOpPTM3aUMSA MO WMHBECTULIMOHHOMY WMYLLECTBY OTpaxkaeTcs B npubbinu unu yoObiTke B cocTaBe
aAMUHUCTPATUBHbLIX U MPOYUX ONEPaLMOHHBIX PACXOA0B U pacCUUTLIBAETCA METOAAMU, aHANOrMYHbIMK
MeToAaM pacveTa amopTU3auMM NO OCHOBHbLIM cpeacTBam. lMpu Hanuuum npusHakoB obecLeHeHus
MHBECTULIMOHHOIO MMyLlecTBa [pynna npou3BOAUT OLIEHKY €ro BO3MeLlaemMoW CTOMMOCTM, KoTopast
onpeaensieTca kak Haubonbliag U3 CTOMMOCTM OT WCMOMb30BaHWA W CrpaBeaSIMBON CTOMMOCTU 3a
BbIYETOM 3aTpaT Ha Npoaaxky. YMeHbLueHne 6anaHcoBON CTOMMOCTU MHBECTUMLIMOHHOTO UMYLLIECTBA A0
BO3MELLLAEMOI CTOMMOCTU OTpa)kaeTcsa B Npubbinu unu ybbiTke 3a nepuod. YObITOK OT 06ecueHeHus,
OTPaKEHHbI B NpeALlecTBYIOLME FOAbl, BOCCTAHaBMNMBAaETCsl, €CNKU BMOCHEACTBUM WMMENO MECTO
M3MeHeHUe B OLEHKaX, UCMONb30BaHHbLIX ANs onpeaesieHns BO3MeLLaeMoi CTOMMOCTU akTuBa.

Mocneayowme 3atpaTbl KANUTANM3MPYIOTCS TOMbKO TOFAA, KOrAa CYLLECTBYET BEPOATHOCTb TOrO, YTO
Mpynna nonyynuT CBs3aHHblE C HUMKM OyaylLiMe 3KOHOMWUYECKUE BbIrOofbl U YTO WX CTOMMOCTb MOMET
ObITb HAEXHO OLEHEHA. Bce npoune 3aTpaTbl HAa PEMOHT U TEXHUYECKOE 0OCNYXMBAHME YUUTLIBAIOTCS
Kak pacxofibl M0 Mepe NoHeceHus. Ecnu yyacTHMKM [pynnbl 3aHUMAOT WHBECTULIMOHHOE MMYLLECTRO,
TO 3TO MUMYLLIECTBO NEepPeBOANTCH B kKaTeropuio « OCHOBHbIE CPEACTBaY.

OcHogHble cpedcmea. OCHOBHbIE CpEACTBA OTPaXKAKOTCA MO CTOMMOCTM  MPUMODPETEHHUs,
CKOPPEKTMPOBAHHON A0 SKBMBANEHTA NOKyNaTensHOM CnocoBHOCTU POCCUMICKOro pydns Ha 31 aekabps
2002 roga anst akTMBOB, NpuobpeTeHHbIX A0 1 aHBapa 2003 roaa, 3a BbIMETOM HAKOMMEHHOrO U3HOCA U
pesepsa noa obecueHeHne, B cnyvyae Heob6XxXoauMOCTH.

Pacxoabl M0 HE3HAYUTENbHOMY PEMOHTY U TEXHUYECKOMY OBCRY)XMBaAHWIO YYMTLIBAIOTCA MO Mepe KX
BO3HUKHOBEHMS. Pacxoabl N0 3amMeHe KPYMHbIX KOMMNOHEHTOB OCHOBHBIX CPEACTB KanUTanu3upylTcs ¢
nocrneaywLwyUmM CMCaHUeM 3aMEHEHHOTO KOMMOHEHTA.

B kOHUEe Kaxgoro OT4YETHOro nepuoga pPykoBOACTBO onpeaensieT Hanuuue npusHakoB obecueHeHust
OCHOBHbIX cpeacTB. [lpu Hanuuuum npusHakoB obGecCUeHeHUs1 PYKOBOACTBO NPOU3BOAUT OLEHKY
BO3MELLAEeMOW CTOMMOCTU, KOTOpas onpedensieTcs kak Hambonbluas u3 cnpaBeAniMBOW CTOMMOCTU
aKkTUBa 3a BbIMETOM 3aTpaTt Ha NpoAaXky U CTOMMOCTU, Nosydaemoii B pe3ynbTaTe ero UCnorib30BaHus.
BanaHcoBas CTOMMOCTb yMeHbLUAeTCqd A0 BO3MeLLaeMOl CTOMMOCTU, a yObITOK OT obecueHeHust
oTpakaetca B Npubbinu unu ybbiTke 3a nepuod. YBObITOK OT 00eCUeHEeHUs, OTPaXKEHHbIW ANsl KaKOro-
nmbo akTuBa B NpeablayLume nepuoabl, BOCCTaHABMMBAETCS, €CNU UMENO MECTO U3MEHEHNE B OLIEHKaX,
MCMONb30BAHHBLIX ANS OnNpeaeneHns CTOMMOCTM OT WUCMOMb30BaHUSi akTUBA, UMW ero crnpaBeanMBoi
CTOMMOCTH 3a BbIYETOM 3aTpaT Ha npoaaxy.

Mpubbinb 1 yBbITKM OT BbIOLITUA, onpedensiemMble NyTEM CPABHEHUSI CyMMbl BbIPy4ku ¢ GanaHCcoBOM
CTOUMOCTbIO, OTPaXaKTCA B COCTaBe MPOYMX OnepauuoHHbIX AOXOA0B UMU PacxodoB B NPUOLINIM UK
ybbITKE 3a nepuog.

AmMopmu3sauus. 3eMnisl, a Takke He3aBepLUeHHOe CTPOUTENLCTBO HE aMOPTU3UPYIOTCS A0 OKOHYaHUS
CTPOUTENbLCTBA aKTMBA M €ro roTOBHOCTM K MCMONb30BaHMIO. AMOPTM3auUMs MO MPOYMM OCHOBHBIM
CpPeAcTBaM paCCUYWUTLIBAETCA C WCMOMb30BAHMEM FNMHEWHOTO MeToda, TO €CTb PaBHOMEPHbIM
CHUXKEHWEM MEepPBOHaYanbHOM CTOMMOCTM 10 OCTATOMHOM CTOMMOCTU B TEYEHUE CNEAYIOLLMX PACYETHBIX
CPOKOB MOJE3HOIO UCMONb30BaAHUS AKTUBOB:

CpOK NOoNe3HOro NCNoJib3oBaHuA, net

3naHua 50
TpaHcnopT, opucHoe n komnbloTepHoe obopyaoBaHWe 3-7
[Mpoyne ocHOBHLIE cpeacTBa 5-15

OcraToyHas CTOMMOCTb akTWBa NpeAcTaBnsieT coBoi OLEHOYHYI0 CyMMYy, KOTopylo pynna nonyyuna
Obl B HACTOALUMA MOMEHT B Criyyae NpoAaxu 9TOr0 akTWBa, 3a BbIMETOM OLIEHOYHBIX 3aTpaTt Mo
BbIObLITWIO, ecnu Bbl COCTOSIHME U BO3PACT JAHHOIO akTMBa COOTBETCTBOBANM BO3PAaCTy U COCTOSHUIO,
KOTOpble JaHHbIi akTuB 6GyaeT MMeTb B KOHLE CpOKa MOME3HOro WCMonb3oBaHusi. OcTaToudHas
CTOMMOCTb aKTMBOB W CPOK MX MONIE3HOr0 MCMONb30BaHMS NEepecMaTpuBaloTCs U, eCniu HeoBXoanuMmo,
KOPPEKTUPYIOTCA HA KaXAYI0 OTUETHYIO aarty.
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HemamepuanbHble akmuebl. HematepuanbHble aktuebl (ganee - «HMA») [pynnbl umeloT
OnpeaerneHHbIi CPOK NONE3HOT0 UCMONMb30BAHUA U, B OCHOBHOM, BKMKOYAIOT NIMLEH3MN HA NPOrpaMMHOe
obecneveHune, nony4YeHHble pynnoni, pacxodbl HA pa3paboTky nNporpaMMHOro obecneyeHus, a Takke
HeMaTepuarnbHble akTuBbl, 0OOpa3oBaBLUMECH B pe3ynbTate O00beAMHEHWS KOMMaHWR, BKIOYas
KNMEHTCKyl0 0a3dy, MOMy4YeHHyld B pesynbTate npuobpeTeHus JoYepHux Komnauuin. OHu
aMOPTU3UPYIOTCH C MCNOMb30BAHUEM METOAA PABHOMEPHOIO CMUCAHWSA B TEYEHUE CPOKA UX MOSNE3HOr0
ucrnonb3oBaHus, ot 1 4o 5 net. C™. MpumevanHune 18.

MprobpeTeHHblE NULIEH3UKM Ha MporpammHoe obecrieyeHne KamnuTanu3upyloTCsi Ha OCHOBe 3aTpar,
MOHECEHHbIX Ha NpuUoBpeTeHMe U BHeAPEeHWEe [aHHOro NporpammHOro obecneyeHusi. Pacxogbl,
NpUBOASLLME K YCOBEPLUEHCTBOBAHMIO UMK PACLUMPEHUIO XapakTepUCTUK NPOrPamMMHOr0 oBecneYeHus
MO CPaBHEHUIO C UX NEPBOHAYanbHOM cneundukaumein, NPU3HAKTCS KanuTanbHbIMU YNYYLLIEHUAMA W
A06aBnsATCA K NepBOHaYanbHOi CTOMMOCTM MporpaMMHOro obecnedeHus. 3aTparbl, CBSA3aHHbIE C
aKcnnyaTaumen nporpaMMHOro obecrneyeHusi, OTpaXKaloTCcsl B COCTABe pacxooB MO Mepe WX
BO3HUKHOBEHMSl.  3aTpaTbl, HanpsiMyld CBA3aHHble C  WAEHTUULMPYEMbIM  MPOTPAMMHbIM
obecneyeHneM, KOTOpoe KOHTPONUpyeTcsi TPynnoi U ¢ BbICOKOM CTEMNEHbI0 BEPOSATHOCTU MPUHECET B
TeYeHue nepuoa, NPEBLILLAIOLIET0 OAWH Fofl, 3KOHOMWYECKME BbIFOAbl B pasMepe, NpeBbiLLAOLLEM
3aTpatbl, NPU3HAIOTCA HeMaTepUarnbHbIM akTUBOM.

HematepuanoHble akTuBbl, MPUODPETEHHblIE Npu OOLEAUHEHUU KOMMAHWW, OTPaKalTCa Mo
cnpaBeanMBON CTOMMOCTM HA MOMEHT MOMYYEHMA KOHTPONA 3a OMEepauuMOHHOW AeATENbHOCTbLIO
npnobpeTaemon KOMnaHuu. HemartepuanbHble akTuBbl, CMpaBeanuMBasi CTOMMOCTb KOTOPbIX MOXET
ObITb HaAEeXHO OLEHEeHa, OTpaXalTCa OTAENLHO OT ryasBuna. Fpynna onpeaenseTr crnpaBeafMBylo
CTOUMOCTb MPUODPETEHHbIX HEMAaTEpUarnbHbIX AKTUBOB, AaXKe €CMM OHW He OblMM OTpPaXKeHbl B
dUHAHCOBON OTYETHOCTU OOLekTa npuobpeTeHns. TeCcTUpOoBaHWE HemaTepuasnbHbIX AKTUBOB Ha
obecueHeHne npousBoauTca pynnon He pexxke OAHOr0 pasa B rof, a Takke BO BCEX Crydasix, korga
CYLLIECTBYIOT NPU3HAKN UX BO3MOXHOTO obecueHeHus (MpuMeyaHue 4).

HemaTtepuanbHble aKTUBbI, MOMYYEHHbIE B pe3ynbTaTe npuodbpeTeHna godepHen komnaHum SOVAG, B
cymMe 594 831 Tbicaya pybnei, npeacTaBneHbl pPasHULEN MeXay CTOMMOCTBIO CTPaxOBbIX
obAsatenscts, CHOPMUPOBAHHLIX B COOTBETCTBUM C 3aKOHOAATENLCTBOM [E€pMaHuM Ha MOMEHT
npnobpeTeHns, U UX CNpaBeafIMBON OLIEHKOW, OMNpPeaendeMOn Ha OCHOBaHUM aKTyapHbIX METOAOB.
YBenuueHne unM YyMEHbLUEHWE [aHHOT0 HemaTepuancHOro akTuBa NpoOMCXoAWT B pesynbrate
U3MEHEHUS  CTOMMOCTM  CTPaxoBbiXx 00A3aTenbCTB, CHOPMUPOBAHHLIX B  COOTBETCTBUM C
3aKkoHogarensctBoM lepmaHun. Mo coctoanuio Ha 31 aekabpsa 2013 roga GanaHcoBasg CTOMMOCTb
YKa3aHHbIX HeMaTtepuanbHbiX akTUBOB coctaBuna 109 314 teicau pybnen (31 gekabpsi 2012 roaa:
364 870 Tbica4 pybnen).

TyGeun. TyaBun, BO3HUMKAKOWMIA npu npuobpeteHnn ©OusHeca, OTpakaerca no CTOMMOCTU
npuobpeTeHnUst 3a BbIMETOM HAKOMMEHHbIX YObLITKOB OT oOOecueHeHus (Npu Hanu4uu TaKOBbIX).
TectupoBaHue ryasuna Ha obecueHeHne npomssoauTca Mpynnoi exxerogHo, a TaKkke BO BCEX Cnyvasix,
Korga CyLecTBYIOT MNpU3HaKM ero BO3MOXHOro obecueHeHusi. yaBMN OTHOCUTCA Ha eauMHUUbI,
reHepupyloLMe AeHexHble CPpeCTBa, NN Ha TPyNnbl TAKMX eANHUL, KOTOpble, KaK OXuaaeTcs, nonyyar
Bbirogy OT yBenuyeHus 3pdpeKTUBHOCTU AeATeNbHOCTU 0B6beAMHEHHOrO MpeanpusaTUsS B pesynbTaTe
obbeanHeHus. 3TN eaUHMLBI UK TPYNMbl €AMHUL, ABNSIOTCA 6a30BbIM YPOBHEM, MO KOoTOopomy Mpynna
BedeT ydeT ryasuna. [Npu BbIObITUM aKTUBA U3 €4UHULIbI, FEHEPUPYIOLLEN AEHEXHbIA NOTOK, HA KOTOPYIO
Obln OTHECEH ryaBuWN, COOTBETCTBYKOLUME AOXOAbl M Pacxodbl OT BbIObITUSA BKNOYAOT GanaHCoBYHO
CTOUMOCTb FyABWUNa, CBA3aHHOIO C BbIOLIBLUMM aKTUBOM, U 0BLIYHO OnNpeAensoTCs NPoNoOpLUOHAaNbHO
Zorne BbiObIBLLErO akTUBA B CTOMMOCTM €4WHULIbI, reHe pUpYHoLLEH AEeHEXHbIA NOTOK.

OnepauuoHHas apeHOa. Korga [pynna BbICTYMaeT B pPONM apeHaaropa M pPUCKUM U Aoxodbl OT
BnageHus obbekTaMu apeHabl He nepepalTcsa apeHgogatenem pynne, obwad cymMa nnatexen no
JOroBopam OMNepauuoHHOW apeHAbl oTpaXkaeTca B Npubbinn unm yobiTke 3a nepuog (kak pacxogbl no
apeHae) ¢ UCnonb3oBaHUEM METOAa PABHOMEPHOTO CMMCAHUS B TEYEHME CPOKA apeHabl.

ApeHpa, BCTPOEHHasi B ApyrMe JOrOBOPbLI, BbIAENSAETCH, eCnu (a) UCMONHEHWEe A0roBOopa CBS3aHO C
MCNOMb30BaHMEM KOHKPETHOTO akTMBa MNK akTMBOB W (6) A0roBOp npeaycMaTpuBaeT nepegady npasa
Ha UCMOMNb30BaHWE aKTUBA.
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O6s3amenncmea no ¢puHaHcoeoll apeHde. Korga pynna BbICTyNaeT B ponu apeHaononyyarenst u
BCE PUCKM U BbITOAbl, CBA3aHHbLIE C BNageHuem, nepegatorca pynne, akTuBbl, NepedaHHble B apeHay,
YYUTBLIBAIOTCA B COCTABE OCHOBHbIX CpPeACTB C AaTbl BO3HWKHOBEHWS apeHAHbIX OTHOLUEHWA no
HaMMeHbLUEN M3 CMpPaBeANMBONW CTOMMOCTU aKTUBOB, NEPEAaHHbIX B apeHdy, U TEeKywen CTOMMOCTM
MUHUMATbHBIX apeHaHbIX nnatexen. Kaxablih apeHAHbIn NnaTeX 4acTUYHO OTHOCUTCA Ha noralueHue
obAsaTenscTBa, a 4YacTUYHO — Ha (PMHAHCOBLIE pacxogbl C Lenblo obecneyeHus MNOCTOAHHON
NPOUEHTHOW CTaBKM OT BENWYMHBLI OCTaTka 3aJO0SPKEHHOCTM nNO  (OMHAHCOBOW  apeHae.
CooTBETCTBYIOLUME apeHAHble ob0A3aTenbCcTBa 3@ BbIMETOM  OyaywinMx (PMHAHCOBLIX pPacxodoB
BKINIOYAKOTCA B cTaTbio «[poune obgasatenscTtBa» KOHCONMMAMPOBAHHOrO OT4YeTa O (PUHAHCOBOM
nonoxxeHuu. MNMpoUEeHTHbIE pacxodbl OTpaXkatoTca B NpubbINKu Unn yobITKE 3a NEpUoA B TEYEHME CPOKa
apeHabl ¢ UCNONb30BaHUEM MeToAa SAEKTUBHOW NPOLIEHTHON CTaBKU. AKTUBBI, MPUOBPETEHHbIE MO
40roBopy (PUHAHCOBOW apeHabl, aMOPTU3UPYIOTCA B TEUEHME CPOKA MX NONE3HOTO NCMONMb30BAHUA UIN,
B cnyyae, ecnu y [pynnbl HET JOCTaTOMHOW YBEPEHHOCTM B TOM, YTO OHa MOMyYUT MpPaBo
COOCTBEHHOCTM K MOMEHTY OKOHYaHMA CPOKa apeHabl, B Te4eHue Donee KOpoTKOro Cpoka apeHabl.

Kpedumopckaa  3adospkeHHocmb.  Kpeautopckas — 3agOfDKEHHOCTb  npeacTaBnsetr  coboi
HenpouseogHoe UHAHCOBOE 00653aTenbCTBO M YUUTHLIBAETCA NO aMOPTU3UPOBAHHOW CTOMMOCTH.
HebuTtopckas u KpeauTopckas 3aJ10/MKEHHOCTb no onepaumsiM nepecTpaxoBaHus
B3aMMO3auUNTLIBAETCH, €CNMM  CYyLleCTBYET OpuAMYECKM YCTaHOBMEHHOE MpaBO Afs  Takoro
B3aumMo3adeTa.

Cmpaxoeébie U UH8eCMUUUOHHbIe KOHMPakmbl — knaccugukayus. [pynna 3aknovaeT KOHTPaKTLl,
KOTOpPblE COoAep)KaT CTPaxoBOi UNuU (PMHAHCOBLIN PUCK, unu oba pucka 0aHOBPEMEHHO.

CTpaxoBble AOrOBOPbLI — 9TO AOrOBOPLI, NpegycMaTpuBaLue nepegady CyLeCTBEHHOro CTpaxoBoro
pucka. Takue [OroBopbl TakKke MOryT npeaycmaTpuBaTb nepegady ¢puHaHcosoro pucka. B uenom
lpynna onpegensieT B KA4YeCTBE CYLUECTBEHHOrO CTPaxOBOr0 puUCKa HeobXO0AMMOCTb MNPOM3BECTU
BbINMAATy NPU HaCTYNEHUM CTPAXOBOroO cnydas, Kotopas OyaeT Ha onpedeneHHbli NPOLEHT BbILLE, YEM
cymMmma, NpuyMTalowasca K BbinnaTte, ecnu CTpaxoBoW criydan He HacTtynun. CTpaxoBOW PUCK CBA3aAH C
HEONPEAENEHHOCTLIO B OTHOLUEHMU CMEAYIOLUX acneKkTOB MpW 3aKMOYEeHUM KOHTPaKTa: HacTynneHue
CTPaxoBOro coObITUSA, JaTa HaCTYNneHWss CTPaxoBOro coObiTUa UM pasmep yObiTka, CBA3AHHOIO C
HaCTYMMBLUMM CTPaxoBbiM CcOObITUEM. WHBECTULMOHHbLIE KOHTPAKTbl — 3TO KOHTPAKTbl, KOTOpbIE
cogep>xat PUHAHCOBbIN PUCK Be3 CyLLLEeCTBEHHOr0 CTPaxoBOro pucka.

OnucaHue cmpaxoebix nNpodykmoe. [pynna npeanaraet CTPaxoBble NPOAYKTbI, OXBaTbIBAOLLME BCE
pacrnpoCTpaHeHHble PUCKM CTpaxoBaHusl. [pynna oOCYyLIECTBMSAET CTpaxoBaHMe MO CNeAyLUM
OCHOBHbIM HaNpPaBMEHUsIM:

. CTpaxoBaHWe Ha cny4vanm 0Oone3Hu / AoBpoOBOMNbHOE MEAMLMHCKOE CTpaxoBaHue (manee —
«MC») u cTpaxoBaHue OT HeCYaCTHbIX Cry4aes;

= CTpaxoBaHWe UMYLLECTBA;

= aBTOCTpaxoBaHWe, BKM4Yas obA3aTencHoe CTpaxOBaHUE TIPakAaHCKOW OTBETCTBEHHOCTU
BNnagenbLeB TPaHCNOPTHbIX cpeacTts (ganee - «OCAIO») n KACKO;

. /J,O6pOBOJ'IbHOG CTpaxoBaHUe OTBETCTBEHHOCTMH,

=  obaszatenbHOe CTpaxOoBaHWe OTBETCTBEHHOCTWM BRajenbLEeB OnacHbix OObekToB (Aanee —
«OCOIlMOy);

= CTpaxoBaHWe rpysos;
= CTpaxoBaHWe BO3AYLLUHbIX CY/0B;
= CTpaxoBaHWe MOPCKOro TPaHCMopTa;
= CTPaxoBaHWE XKU3HMU.
KpaTKoCpOUHblE CTpaxoBble KOHTPaKThbl BKMIOYAIOT CTpaxoBaHME WMYLLECTBA, aBTOCTPaxOBaHME,

A06pOBOMNbHOE MEAULMHCKOE CTpaxOBaHWE W CTPaxOBaHWE OT HECYACTHbIX CryvaeB, CTpaxoBaHue
OTBETCTBEHHOCTU W CTPaxX0BaHWE XU3HWU C KOPOTKUM CPOKOM AENCTBUS I0rOBOPOB.
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OMC ocyLecTBRsAeTCs C Lenblo obecnevyeHnss KNMEHTOB Mpynnbl NAATHbIMU MEANLMHCKUMU YCIyTamu.
3TU yCcnyru BKMIOYAIOTCS B CTpaxoBaHWE TONbKO B TOM criydae, ecnv [pynna Ha MOMEHT 3aKMoYeHUst
KOHTpaKkTa He yBepeHa B BEPOATHOCTM, CPOKax U pasmepax AEHEXHbIX MOTOKOB, CBSA3AHHbIX C 9TUM
BMZIOM CTpPaxOBaHMs.

CTpaxoBaHMe OT HEeCYacTHOrO Cry4as — BbiMnata BO3MELUEHUS KNMEHTaM, NOCTpaJaBLUMM B
pe3ynbTaTe HECYaCTHOrO Cryyasl.

CtpaxoBaHue MMYLLECTBA 3aKM4aeTca B BbiMnate [pynnoi KoMneHcauun 3a yulepd, HaHECEHHbIN
UMYLLECTBY KIMEHTOB, WMM MOKPbITUM KX (PUHAHCOBbLIX WHTEPECOB. KNMEHTbl Takke nomydawT
BO3MELLEHUE 3a NOTEPI 40X04a M3-38 HEBO3MOXHOCTU UCMONb30BaTb 3aCTPaxXOBAHHOE MMYLLECTBO B
CBOEN 9KOHOMUYECKOW AEATENbHOCTU B pe3ynbTaTe HACTYMMEHUA CTPaxoBOro cobbitusa (OCTaHOBKA
npou3BoACTBAa).

KACKO — 3awumta oT puCKOB Kpaxku U NOBpexaeHus apToMobunen crpaxopartenei. B cocrase aaHHoro
HanpaeneHUs JeATensHOCTU [pynnbl OTPakeHbl Takke AOroBOPbI 0DA3ATENbHOMO CTPaxOBaHUSA
ABTOrPaXKgaHCKOW OTBETCTBEHHOCTM, 3aKITO4YaEMbI€ B COOTBETCTBUM C 3aKOHOAATENLCTBOM 'epMaHuum.

OCAlIO - cTpaxoBaHMe KMMEHTOB [pynnbl OT pUCKa rpa)kgaHCKOW OTBETCTBEHHOCTM BRaaesibLues
TPaHCMOPTHBLIX CPEACTB, KOTOPas MOXET HACTYNUTbL BCNEACTBUE NPUMUHEHUSA BPEAA >KU3HU, 300POBbLIO
UM UMYLLECTBY TPETBUX NINL, MPW UCMONb30BAHWMW TPAHCMOPTHLIX CPEACTB.

[o6poBONbHOE CTpaxoBaHWE OTBETCTBEHHOCTM 3awyliaeT KNMEHTOB [pynnbl OT pUCKa HaHeCceHus
Bpeda TPeTbUM CTOPOHaM B pe3ynbTaTe KX MNPaBOMEPHOW AeATENbHOCTU. [MokpbiBaembll yLiepd
BKIIOYAET KaK KOHTPAaKTHble, Tak M HE NPeayCMOTPEHHbIE KOHTPAKTOM coObiTua. CTaHgapTHas
npeanaraeMas sawmTa npegHasHadyeHa ana pabotopatenen, koTopble 00A3aHbl B COOTBETCTBUM C
3aKoHOZATeNbLCTBOM P® BbINNaTUTh KOMMAEHCAUUKO NOCTPAAaBLUMM COTPYyAHMKAM (OTBETCTBEHHOCTb
paboTtogatens)), a TaKke ANA KNUEHTOB (DUBUYECKMX U HOPUANYECKUX NUL), KOTOpble 00s3aHbl B
COOTBETCTBMU C 3aKOHO4ATENbCTBOM P® BbINNATUTL KOMMEHCAUMIO TPETbEW CTOPOHE 3a TenecCHble
NOBPEXAEHUSA NN UMYLLEECTBEHHbIN yulepd (rpakaaHckas OTBETCTBEHHOCTD).

OCOINO - obBa3arenbHOE CTpaxoBaHWE rPaXAaHCKOW OTBETCTBEHHOCTU BNaAenbLa OnacHoro obwekra
3a MpUMYMHEHME BPeaa B pesynbTaTte aBapuMm Ha onacHoOM obbekTe. Fpynna NnpUHUMAaeT Ha CTpaxoBaHue
PUCKM  HACTYNNEHWS  TPaKQaAHCKOW  OTBETCTBEHHOCTM  Bnagenbua oOnacHoro obbekta no
obA3aTenscTBamM, BO3HMKAOLWMUM BCNEACTBUE NPUMUHEHUA Bpeda NOTEPNEBLUNM.

CTpaxoBaHue rpy3oB — 'pynna npuHUMAaeT Ha CTPaxoBaHWE UMYLLECTBEHHbIE MHTEPEChI CTPaxXOBaTeNs,
CBs3aHHbIE C BNageHneM, Nonb30BaHUEM U PAcMopsHKEHMEM IPY3OM, BCTIeACTBUE ero yTpathbl, rmbenu
UMK NOBPEXKAEHUS.

CTpaxoBaHWe BO3AYyLUHbIX CyAOB — [pynna NPpMHMMAET Ha CTPaxoBaHWe WMYLLECTBEHHbIE WHTEPECHI
CTpaxoBaTens, CBA3aHHbIE C BNaJeHUeM, Nnonb30BaHUEM U PACTIOPSPKEHUEM Ha 3aKOHHBIX OCHOBaHUSIX
3aCTpPaxoBaHHbIM BO3AYLUHbLIM CYAHOM.

CTpaxoBaHue MOPCKOro TpaHcnopta — pynna npuHMMAaeT Ha CTPaxoBaHUe UMYLLECTBEHHbIE UHTEPECHI
cTpaxoBaTtens, CBA3aHHbIE C BNageHUEM, NONb30BAHMEM U PacNOPsLKEHUEM 3aCTPaxXOBaHHLIM CYAHOM,
a TaKke puck ytpatbl (rmbenun) unu NoBpeXKaeHUa CyaHa Unm ero YacTein Ha TePPUTOPUU NOCTPONKH.

KpaTkoCpOuHble KOHTPaKTbl MO CTPaxXOBAHMUIO >XU3HWM 3aLUMLLAIOT KNMeHToB [pynnbl OT NocneacTBuii
CcOObITUI (TAKMX KaK CMepTb UMM HEeOeecnoCOBOHOCTb), KOTOpble BO3AENCTBYIOT Ha CMNOCOBHOCTb
KNMMeHTa WUNKU ero WKAUBEHLEB COXPaHATb TEKYLUMIA ypoBeHb A0X0A0B. apaHTMpoBaHHblE BbINMaThl,
OCYyLLECTBNSiEMble MPW  HACTYMMEHUU OnpedesieHHOro CTpaxoBoro cobblTusa, ABnawTca nmbo
hbUMKCUPOBAHHbIMMK, NMOO 3aBUCAT OT YPOBHA 9SKOHOMUYECKOro ybbiTka cTpaxoBaTtens. CTpaxoBble
BbIMNaTbl B CBA3W C AOCTUXKEHUEM COBEPLLUEHHONETUS UMW BbIKYMHbIE CYMMbl HE MNpPeayCMOTpeHbI
AaHHbIM BUAOM AOrOBOPOB.

JonrocpoyHble KOHTPaKTbl C (OMKCMPOBAHHBIMU W TapaHTMPOBaHHBIMU CYMMaMK CTPaxylOT COBbITUSA,
CBSAA3aHHbIE C YENOBEYECKOI XU3HbIO (HANPUMED, CMEPTb UMW JAOXKUTUE), HA ANUTENbLHYIO NEPCMNEKTUBY.
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T'PYTIA «COlA3»
TpumeyaHus K KOHCoudupoeaHHOU huHaHcoeol omyemHocmu — 31 Bexkabps 2013 200a

3 Kpatkoe usnoxeHve npMHLUUNOB YYETHOW NONIUTUKM (MPOOOIHKEeHUe)

CmpaxoeaHue XU3HU (KpamKoCcpo4yHoe U 00/120CpOYHOe cmpaxoeaHue)

=  Cmpaxoebie npemuu. TpemMun MO TPAAULMOHHOMY CTPaxXOBaHUIO MMU3HW OTPaKalOTCH B
npubbinu unu yobITKe 3a Nepuoa No Mepe HACTYMNNeHusl y cTpaxoBatens 06a3aTenbCTB MO MX
ynnate. Mpemuun, He CBA3aHHbIE CO 3HAYMTENbHbIM CTPaXOBbIM PUCKOM, HE MPU3HAIOTCH Kak
J10X0 OT CTPaXOBbIX MPEMMUIA.

= Cmpaxoebie ebinnambl. CTpaxoBble BbINNaThbl, BKMOYas pacxodbl MO YpPerynupoBaHMIo
yObITKOB, OTPaXKatoTCs B NPUOLINKU MNK yObITKE 3a Nepuos No Mepe BO3HUKHOBEHUSI.

=  Pe3epe no cmpaxoeaHulo U3HU. Pe3eps o cTpaxoBaHUIO XN3HWU paccuuTbiBaeTcs pynnoin
akTyapHbiMn Metogamu. Cm. MNpumeyanue 21.

= [lpaeo AuckpeuuoHHO20 ydyacmus. pynna npuMeHAET B OTHOLWIEHWM CTpaxoBaTtensa /
3acTpPaxoBaHHOIO NuUa NPaBO AUCKPELMOHHOIO y4acTusi, BCTPOEHHOE B HEKOTOPbLIE AOTOBOPGI
cTpaxoBaHus. pynna He paccMaTpuBaET AaHHOE NPaBO OTAENbHO OT A4OroBopa CTPaxoBaHMs.

Tecm Ha OQocmamo4yHOCMb o6g3amenibcme. B KOHUE Kaxagoro OTYETHOro nepuoga [pynna
OLEHMBAET AOCTATOMHOCTb MPU3HAHHBLIX CTPaxoBbiXx 0043aTenbCTB, WCMONb3ys TEKYLUUE OLIEHKU
OyayLUX AEeHEXHbIX MOTOKOB MO AOroBOpam CTpaxoBaHus. Ecnn oueHka nokasbiBaeT, yto BanaHcoBas
CTOUMMOCTb CTPaxoBbIX 00A3aTeNbCTB (3@ BbIMETOM COOTBETCTBYIOLLUMX aAKBU3WLMOHHBLIX PacxogoB U
COOTBETCTBYIOLUMX HEMAaTEpPUanbHbIX aKTUBOB) HE COOTBETCTBYET OLEHOYHbIM OyAyLLMM OEHEXHbIM
noTokam, TO BCA CymMa gedwmuura oTpakaeTcs B CTpoke «M3ameHeHmsa pesepBa ybObITKOB, obLias
CyMMa» KOHCONMMAMPOBAHHOIO OT4YeTa O MpubbinM unu ybObITKE U MPOYEM COBOKYNHOM [0X0Ae
(MpumeyaHue 22).

Pacxo0db1, ces3aHHble C U3MEeHeHUsMU no 0o208opam npouwibix jiem. Pacxoabl, CBSA3aHHbIE C
U3MEHEHUSMM MO AOrOBOPaM MpPOWbIX MET, NPeACTaBnAlT COO0N CyMMbl YMEHbLUEHMSA CTPaxoBOW
npemMun No onepauusaM NPSMOro CTPaxoBaHWUsS U BXOASLLErO NEPECTPAaxXOBaHWS MO paHEe 3aKMiOYEHHbIM
JOoropopam, MpemMuss No KOTOpbIM Oblfla HauucneHa B Nepuoibl, MNPEALUECTBYIOLLUE OTYETHOMY,
BO3HMKAIOLLME B CMy4ae M3MEHEHMSA UX YCIOBMIA. Pacxogbl, CBA3aHHLIE C M3MEHEHMAMU NO AOrOBOpaM
NpoWmbIX FIET, HE BKMIOYAOT usMeHeHus PHIT no gaHHeiM ZOroBopamM M MNPU3HAKTCA B COCTaBe
KOHCONMUAMPOBAHHOTO OTYETa O NPUOLINU MU YObITKE N NPOYEM COBOKYNMHOM AOX0A€E B TOM MEPUOAE, B
KOTOPOM MPOM3OLLIO M3MEHEHUE YCMOBUW JOroBopa CrpaxoBaHus. COOTBETCTBYIOLUME W3MEHEHMS
PHIM no goroBopam NpOLUMbIX NET BKMIOYEHbI B COCTAB CTPOKM «/3MeHeHusa pesepBa He3zapaboTaHHOW
npemuu, o6LLasa cymma» KOHCONMMAMPOBAHHOIO OTYETa O NPUBLINM UNKU yObITKE U MPOYEM COBOKYMHOM
aoxoge.

lepecmpaxoeaHue. 'pynna NpUHMMAaeT U NepefaeT AOroBOPbl B MEPEeCcTpaxoBaHUE B XO4Ee CBOEN
oOblMHOM  gedATenbHOCTW. [lepegaya pPUCKOB B MEPECTpaxOBaHME He CHumaetr ¢ [pynnbl
OTBETCTBEHHOCTM nepep crpaxoBaTenamMu. CyMMbl K MOMAYYEHUIO OT / K ynnaTe nepecrpaxoBLyyKam
OLEHMBAIKOTCA B COOTBETCTBMM C CyMMaMu MO AOroBOpaM, NMepefaHHbiM B MEpecTpaxoBaHWUE, W B
COOTBETCTBMU C YCIOBUSMM Ka>KAOIO AOroBOpa nepectpaxoBaHus. AKTUBBI MO NEpPecTpaxoBaHUIO
BKITIOYAIOT CYMMbI K MOJSIYYEHUIO OT MEPECTPAxXOBOYHLIX KOMMAHWA B OTHOLUEHWU BO3MELLEHUNA MO
YPerynupoBaHHbIM yObITKaM, BKMOYAs pacxoibl NO yPerynupoBaHUIO YObITKOB, U NPEMUU K NOJNTYYEHUIO
no [OroBopam BXOAALLErO mnepecTtpaxoBaHud. Kpegutopckas 3aJ0JDKEHHOCTb MO onepauusm
nepectpaxoBaHusa npeacrapnser cobow obaszatrensctBa [pynnbl N0 nepejave nNpemuin
nepecrTpaxoBLimkam U 00A3aTenbCTBa MO BbiNfaTam, NMPUHATLIM B NEPECTPaxX0BaHue.

lpynna npousBoAWT OLIEHKY akTUBOB MO NepecTpaxoBaHWUK Ha npeameT obecueHeHUst Ha perynspHou
ocHoBe. lMpu Hanuuum 0BLEKTMBHOIO AokasatenbCcTBa OOeCUeHeHUs akTUBa MO MepecTpaxoBaHUID
Mpynna cHwxaeT ero 6anaHCcoBYl CTOMMOCTb A0 CTOMMOCTM BO3MELUEHUS U OTpakaeT yObITOK OT
obecleHeHNs B KOHCONMMAWPOBAHHOM OT4YeTe O NpUBLINKU UMK YObLITKE U NMPOYEM COBOKYMHOM AOXOAE.
Mpynna cobupaeT o6bLEKTUBHbIE JOKa3aTenbCTBa OOECLUEeHEeHUs1 akTMBa MO MepecTpaxOoBaHUIO,
UCMONb3YSA Te e KPUTepuMu, KOTOpble NPUMEHSIOTCS AN hMHAHCOBLIX aKTUBOB, OTpaXKaemblX No
amMopTU3MPOBAHHON CTOMMOCTHU. YObITOK OT 06ecLeHeHNs paccUMTbIBAETCA C UCNOSNb30BaHUEM TOrO e
MeToAa, YTo U AN PUHAHCOBLIX aKTUBOB, OTPaXXaeMblX MO aMOPTU3UPOBAHHON CTOMMOCTH.

Hoxodbr om cybpozayuu. Npynna nMeeT npaBo TpeboBaTbk OT NUL, OTBETCTBEHHbIX 38 NMPUYUHEHUE
yObITKa, onnaTbl HEKOTOPbLIX UMW BCEX 3aTpaT, CBSI3@HHbIX C yperynupoBaHuem [pynnoi CTpaxoBbiX
ybObITKOB (perpecchl, cybporaumsi). BosmelwleHne no cydbporauuu MpPU3HAETCA B KayeCTBE [0X0Aa,
TONbKO ecnu pynna yBepeHa B TOM, YTO MOMYYUT 3TWU CYMMbl OT YKa3aHHbIX NULL.
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3 Kpatkoe usnoxeHve npMHLUUNOB YYETHOW NOSIMTUKU (NPOOOIHKEHNE)

OmnoeHHble aKeU3UUUOHHbIe pacxolbl. AKBU3MLMOHHbIE pacxoabl NPEACTaBnAT Ccobon
KOMUCCWOHHbIE, CHOpBENEepcKkue nnatexu, obsisatenbHble nnaTtexu B aapec POCCUICKOro coiosa
ABTOCTPAxOBLUMKOB U pPacxofbl Ha nedvatb MOMWUCOB, pasmep KOTOPbIX U3MEHSETCA M MOJNHOCTLIO
3aBUCUT OT oOObemMa npPeEMUM MO BHOBb MOAMUCAHHLIM W MNEPe3aknOYEHHbIM  AOrOBOpaM.
AKBU3MLUOHHBIE PAcX0Abl OTKNAALIBAOTCA U aMOPTU3UPYIOTCA B TEYEHUE MEpUoaa, 3a Bpems KOTOporo
cooTBeTCcTBylOLMe npemun  Oyayr  3apabotaHbl.  OTNOXEHHbIE  aKBU3ULMOHHLIE  pacxonbl
paccyMTLIBAOTCA  OTAENbHO MO KaXKAOMy CTpaxoBOMy nonucy. [Ona uenenm  Hactodawlewn
KOHCONMMAUPOBAHHOW  (DMHAHCOBOW  OTYETHOCTM PHP  cnucbiBaeTcd  NpOTUB  OTJIOXEHHLIX
AKBU3ULIMOHHbIX PACX040B.

O6s13amenbHOe MeBuUUHCKOe cmpaxoeaHue. deaepanbHblil POHA 00A3aTENBHOT0 MEAULIMHCKOTO
CTpaxoBaHUs OCYLUECTBRAET peanusauutio nporpammbl OMC ¢ uenbto obecneyeHus rpaxagaH PO
f6ecnnatHbiM MEAULMHCKUM ODCHY>XKMBAHMEM NPU MOMOLUM PSAA YCTAHOBIEHHBLIX 3aKOHOAATENLCTBOM
P® crtpaxoBwumkoB, BKoYaa pynny, KoTopble 3akniounnu gorosopsl ¢ TGOMC ¢ Uenbio peanuaaumin
yactu AgaHHou nporpammbl. C 1 4aHBaps 2012 roga cTpaxoBble MeEAULMHCKWE oOpraHusauumn
ocywecTBnaT aesatensHoctb OMC Ha OCHOBaHMM  3aKMKOYEHHbIX A0roBOpPOB O  (PMHAHCOBOM
obecneveHun OMC ¢ TOOMC 1 A0roBopoB Ha OKazaHWe W onnaty MeauUMHCKoOW nomowm no OMC ¢
MeAUUUHCKUMW OpraHusaumamMu (aanee - «kMO»).

pynna oTeBevyaeT no 06a3aTenbCTBaM, BO3HMKAIOLMM M3 OTOBOPOB, 3aKIMOYEHHbIX ¢ TOOMC n MO, B
COOTBETCTBMM C 3aKOHOAATENLCTBOM PP 1 ycrnoeusimMu, npeayCMOTPEHHbIMU YKa3aHHbIMU A0TOBOPaMM.

lpynna He npuMHMMAaeT CTPaxoBOro pucka B CBA3M C ydyactuem B nporpamme OMC. 3a atu ycnyru
pynna nony4yaet KOMUCCMOHHOE BO3HarpaxkaeHme. 310 KOMUCCUOHHOE BO3HArPaXkaeHne OTparkaeTca B
NpubbLINK Mnn yobITKe 32 NepMo B COCTaBe NPOYUX ONEPALMOHHBLIX JOXOA0B.

Mpynna nonyyaeTr pAeHexHole cpegctBa oT TOGOMC u ocyuwecTBnseT BbinnaTbl MeAULUHCKUM
YyYpeXaeHUsaM 3a yCenyru, NpeaoCcTaBneHHbIE STUMU YYPEXAEHUAMU B pamkax nporpammbl OMC.

C sctynneHuem 1 aueapa 2012 roga B cuny OTAENbHbLIX NOMOXEHWUW heaepanbHOro 3akoHa ot 29
HosA0psa 2010 roga Ne326-93 «O6 obsizaTenbHOM MEAULIMHCKOM CTpaxoBaHuu B Pd» B cdhepe OMC
naMeHunacb cucrtema puHaHcuposaHuda. C 1 aHeapa 2012 roga cpeactBa, npegHasHayveHHble Ans
onnaTtbl MEAUUMHCKOW nomowm u nocrtynatowme B [pynny ns TOOMC, 4aBnawTtca cpeacTteamu
LeneBsoro omHaHCUpPOBaHUA.

MonyyeHne ykasaHHbIX CPEACTB, a Takke CPeacTB, MNPeAHa3HaYeHHbIX Ans  (UHAHCUPOBAHMA
pernoHanbHOW nporpaMMbl MOAEPHU3aLUMK 34paBOOXpaHEeHUA cyObekTtoB PO Ha 2011 - 2012 roabl,
OTpaXkaeTca Kak yBenuyeHue obasatennctB nepeg TOOMC. HanpaBneHue BbllUEYKA3aHHbIX LIENEBbIX
cpeacte B MO B nopsiake aBaHCUPOBAHMA OTPaXKaeTcs Kak yBenudeHme geOUTOPCKON 3840 PKEHHOCTU
MO, npu atom obA3aTenbCTBA Nepes TeppUTOopUanbHbiM OOHAOM HE YMEHbLLIAKOTCS.

dakT ucnonb30BaHNUs LENEBbIX CPEACTB OTPaAXAETCH Kak yMeHblueHne obasarensctB no OMC nepen
TPOMC. Npu aTom 3a4eT paHee BblgaHHbIX MO aBaHCOB B pasmepe CyMM NPUHATbLIX 0T MO peecTtpoB
CYETOB M CYETOB Ha ONnaTy MeAULMHCKON MOMOLLM, C y4ETOM NPOBEAEHHOI0 MEeAMKO-3KOHOMUYECKOTO
KOHTPOMNS AAaHHBbIX CYETOB, OTPaKAETCA KaK YMEHbLIeHMe [eOMTOpCKon 3agosmkeHHoctu MO wu
yMmeHbLueHne obasarenbcTtB no OMC nepeg TPOMC.

B cnyyasx, korga cymma k ommaTte no cyetam MO Gonblue CyMMbl UMEIOLLUXCA B PaACNOPSIKEHUM
LeneBbIX CpeacTs, Npu3HaeTca gedouynt yenesoro puHaHcuposanusa ot TOOMC, yTo oTpaxkaeTcs Kak
cokpallueHue obasarenbctB no OMC nepeag TOOMC. OcrtaToK LENEBbIX CPEACTB MOCNE pacyeToB 3a
MEAULMHCKYIO  MOMOLLb, OKa3aHHYl  3acTpaxOBaHHbIM  fMUAM, BO3BPALAETCA  UCTOYHUKY
¢dpuHaHcuposaHus (TPOMC).

ObsizatenbcTBo nepeg TOPOMC Ha OTYETHyIO AaTy onpeaensieTcsl Kak cymma obsizaTenbCTBa nepea
TPOMC Ha Ha4yano OTYETHOro nepuoga U NOCTYNUBLLUMX B OTYETHOM MEpUoOAe LEneBbIX CPeacTs,
YMEHbLUEHHAA Ha CYMMY WCMOSIb30BAHHLIX B OTYETHOM MEPUOAE LENEBLIX CPEACTB MO LIENEBOMY
HasHa4YeHW® M Ha CyMMy BO3BpaTa LUENEBbIX CPEACTB MWCTOYHUKY (DMHAHCUPOBAHMA, WU
KnaccuuumMpyeTca Kak HedMHaAHCOBOE, MOCKOMbKY MOrawaeTca MnocpeacTBOM 3ayeta paHee
BblAaHHbIX MO aBaHCOB.
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KpeauTtopckas 3agormkeHHoCTb nepeg MO no cyetam, NONyYeHHbIM 38 OKa3aHHble MeAMUMHCKUE
yCnyrn 3acrtpaxoBaHHbiM no OMC, aendetca  (UHAHCOBbIM 00A3aTenNbCTBOM [pynnbl, MOCKONbKY
pe3ynbTUpyeT B OTTOK AEHEXHbIX CPEACTB, NOMYYEHHbIX B paMKax LEenesoro (pmHaHCMpoOBaHus.

C 1 auBap4a 2012 roga Npynna B CBA3KU C U3MEHEHUAMU B 3akoHoAdaTenbcTee B chepe OMC nonyyaer
Aoxoabl oT wrpadHbiX caHkumi no OMC, npeabsBneHHblx kK MO. B cooTeBeTcTBMM ¢ (hedepanbHbIiM
3aKOHOM OT 29 Hoabps 2010 roga Ne326-93 «O6 obsizaTenbHOM MEAULIMHCKOM CTpaxoBaHuu B P®y» un
APYrMMWM HOpmaTuBHbIMKM aktamu no OMC [pynna oOCyLIecTBNAET KOHTPONb OOLEMOB, CpPOKOB,
KayecTBa U YCNoBMIW NpeaocTaBneHua MeauuuHckon nomoww no OMC nytem npoBeaeHus Meaunko-
3KOHOMMWYECKOTO KOHTPOSS, MEAUKO-9KOHOMUYECKOW 9KCMEPTU3bl U IKCMEPTU3LI KAYECTBA MEAULMHCKON
NoOMOLUM, NO pe3ynbTaTam KOTOPbIX MPeAbsaBnAlTcA caHkumu K MO 3a BbISIBNEHHbIE HapyLUEHMA.
MpoBeaeHWe BbILLEYKA3AHHBIX JKCMEepTU3 dABnsieTca 0e3ycrnoBHbIM 06s3aTenscTtBoM [pynnbl npu
HeucnonHeHun kotoporo TPOMC MOxeT npumeHuTb K pynne wrpadHblie caHkuuu. [Joxoa CTpaxoBon
MEAULMHCKOW OpraHu3auuuM B 4acTu cpeacTs, nocTynueumx U3 MO B pesynbTare NpMMEHEHUS K HUM
CaHKUMIA 3a HapyLUEHWs, BbISBMEHHbLIE MPU NPOBEAEHWM KOHTPONA 0ObLEMOB, CPOKOB, KayecTBa U
YCIOBWUI NMpeaoCTaBMNEeHNa MEAULMHCKOW MOMOLLM, NPeacTaBnsieT co00N onpeaeneHHbIn NPOLEHT OT
pasMepa COOTBETCTBYIOLUUX HANOXEHHbIX CaHKUui. COOTBETCTBEHHO MOMEHTOM MPU3HAHWA BbIPYYKM
ABNAETCA MOMEHT OMNpPeAeneHUss COrnacoBaHHOM BENMYMHbI HamnaraemblX CaHKUMA MeXxay CTPaxoBOW
MeauuuHckon opradusauuen m MO. C 2012 roga u3 4acTu AaHHbIX caHkuui pynna dhopmupyet
COOCTBEHHbIE CPEACTBA, KOTOpbIE OTpakalTcs B NpubbINM unu yObITKE 3a rog B COCTaBe CTaTbu
«Mpoyne onepaLmoHHbIE JOXOAbIY.

Takke ¢ 1 auBaps 2012 roga [pynna nonydaeTr BO3HaArpaXaeHwe 3a BbIMNOMHEHUE YCNOBUNA,
NpPeayCMOTPEHHbIX A0roBOpoM 0 duHaHcoBoM obecnedyeHun OMC, u goxoa, NpUYMTAOLMACA K
nonyyeHnto ot TOOMC B pesynbTaTe 3KOHOMWUW pPACCYMTAHHOMO ANA CTPaxoBOW MeAMLUHCKON
opraHusaummu rogoBoro obbema cpeacTs (danee — «CyMmMa 3KOHOMUW LiENEBbIX CPEACTBY).

BenuunHa BO3HarpaXaeHusl 3a BbIMOMTHEHUE YCMOBUW, NPEAYCMOTPEHHbIX AOTOBOPOM O (PMHAHCOBOM
obecrnevyeHun OMC, a Takke CymMMa SKOHOMWM LIENEBbIX CPEACTB, MPUUUTAIOLLAACS K NOMyYeHUto
CTpaxoBOW MEAULMHCKON opraHusauuen, gosoantca o ee ceegeHmsa TPOMC. [Jaxe npu BO3MOXHOCTHU
CaMOCTOSITENbHO ONPeAenuTb YKa3aHHbl€ BENMUYMHbI, BbIPYYKA HE MPU3HAETCA A0 MOMEHTA MONy4YeHus
COOTBETCTBYIOLUMX CBeAeHUI (yBeaomneHuin) ot TPOMC.

Joxoa B BUAE CPeacTB HA BeeHWe Aena, NpeacTaBnawmn cobon onpeaeneHHbIin NPOLUEHT OT CyMMb
(PUHAHCUPOBAHUA HA OYEPEAHON OTYETHbIN NEPUO, HE MPU3HAETCA A0 TOr0 MOMEHTA, NOKa He CTaHyT
N3BECTHbI nBe BEINUYUHBI, onpeaensaloLme CyMMY YKa3aHHOro PUHAHCUPOBAHUA:
anddepeHUMPoBaHHbIN NOAYLLIEBOW HOPMATUB U KOSIMYECTBO 3aCTPaxoBaHHbIX.

Joxoa B BuUAE CPEACTB, MPUYMTAKOLLIMXCA K MOMYYEHMIO OT OPUAUYECKMX U PUMYECKMX FUL,
NPUYMHUMBLUMX Bped 340POBbK  3aCTPAxXOBaHHbLIX fML, CBEPX CYMM, 3aTpayeHHbIX Ha onnaty
MEAULMHCKOW NMOMOLLY, NMPU3HAETCA B MOMEHT, KOTAa OH MOXET ObITb OLIEHEH, T.€. KOrga npu Hanu4mm
COOTBETCTBYIOLLEr0 MpPEeBbILIEHMA TOYHO WM3BECTHA CyMMa CpeacTB, 3aTpayveHHbIX Ha onnarty
MeAULUUHCKON NOMOLLN.

O6sa3amenbcmea no ycny2am, He OMHOCAWUMCSA K cmpaxoeaHuro. Obs3aTensCcTBa no ycnyram,
He OTHOCALMMCA K CTPaxoBaHWIO, MpeacTaBfeHbl 00a3aTenbCTBamMu MO JOroBopam ynpaBneHus
aKTuBammu C rapaHTUPOBAHHOW HOPMOW AOXOAHOCTU. ['pynna BKNOYAET pasHuUy Mexay hakTu4eckon nu
rapaHTUpPOBAHHON CYMMOW aKTMBOB NO AOroBopaM ynpasfeHUa akTuBamu C rapaHTUPOBaHHOW HOPMOW
JOXO4HOCTU B COCTaB NPOoYUX 00S3aTENbLCTB B TOM Cryydae, ecny rapaHTupoBaHHaa CymMa akTUMBOB B
ynpaBneHUu NpeBbILLaeT PAaKTUYECKYIO CyMMY Ha OTYETHYIO AaTy.

Obsa3aTenbCTBa N0 NPEAOCTABMEHMIO TAPaHTUI HA MEePUO C OTYETHOW AaTbl U 4O OKOHYAHWA CpoKa
OENCTBMA AOroBOpOB yNpaBMneHWa akTuBamMu B KOHCONMMAWPOBAHHOW  (DUHAHCOBOW OTYETHOCTU He
NPU3HAITCA, MOCKONbKY 00€ CTOPOHbI AOTOBOPOB YNPAaBMEHWUS aKTMBAMW MOTYT pacTOPrHyTb AOTOBOpP
yrnpaBneHuss akTuBamMM B OAHOCTOPOHHEM MNOpPSAKeE B COOTBETCTBMM C €ro ycnosusmu 0es
nocneayowmx WrpadHbixX CaHKUWNA.
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Hanoe Ha npubbinb. B koOHCONMAMPOBAHHOW (OUHAHCOBON OTYETHOCTU OTPAaXKEHbl pacxodbl Mo
HanoroobnoXeHut B COOTBETCTBUM C TpeboBaHusMKM 3akoHogaTenbcTBa P®, ¢ ncnonb3oBaHuem
HanoroBbIX CTABOK M 3aKOHOAATENbHbLIX HOPM, KOTOPbLIE AENCTBYIOT UMK NO CYLLECTBY BCTYNUIN B CUITY
Ha KOHEL, OTYETHOrO nepuoaa.

Pacxoabl no Hamory Ha npubbinb BKMAOYAOT TeKyllMe HamnoroBble MMaTeXu U OTNOXEHHOE
Hanoroo®noxeHue n oTpaxatTcs B NpubbINU Mnu ybbITKE 32 Nepuoj, €Cnu TONMbKO OHW HEe [O0KHbI
ObITb OTPaXeHbl B COCTaBe MNPOYEr0o COBOKYMHOIO [0X04a WNU HEMNOCPeACTBEHHO B COCTaBe
COOCTBEHHBIX CPe/ACTB B CBSI3WU C TEM, YTO OTHOCSATCS K OnepauusiM, KOTOpblE TaKXe OTpPa)KeHbl B 9TOM
unu ApyroM nepuoae B COCTaBe MPOYEro COBOKYMHOIO [0X0A4a WMW HEMOCPEACTBEHHO B COCTaBe
COBCTBEHHBbIX CpeacTB.

TekyLmMiA Hanor paccyuTbLIBAETCA HAa OCHOBE CYMM, OXMAaeMmblX K ynrate HanoroBbiM OpraHaM Wnu
BO3MELLEHUIO HaNOroOBbIMW OpraHaMW B OTHOLUEHMM Hanoroobnaraemoil npubbinu unu yoObITKOB 3a
TEKYLLUMA U npeawecTByolimMe nepuoabl. Hanoroobnaraemble npubbinu unu yobITkM Ba3MpPyOTCs Ha
OLIEHOYHbIX NOKasaTensx, ecnM KOHCONMMAWPOBaHHAA (pUHAHCOBAs OTYETHOCTbL YTBEPXKAAeTcs A0
noaayn COOTBETCTBYIOLUMX HaMNOroBbIX Aeknapauuit. Npoune pacxoabl MO Hanoram, 3a UCKIOYeHUeMm
Hamnora Ha nNpubblnb, OTPaXKaloTCsi B COCTaBe agMUHUCTPATUBHBIX M NPOYUX ONepPaLUOHHbIX PACX0A0B.

OTNOXEHHbIM  Hanor Ha npubbinb paccyMThIBAETCA NO MeToay 0OanaHcoBbiXx 00A3aTenbCTB B
OTHOLUEHMU OTJIOXKEHHBLIX HANOTOBLIX YOLITKOB MU BPEMEHHLIX PasHUL, MeXay Hanoroobnaraemon 0asou
akTUBOB U 00643aTenbCTB U X 6anaHCoOBOW CTOMMOCTbIO MO KOHCONMWAMPOBAHHOW  (PMHAHCOBOMN
OTYETHOCTU. B COOTBETCTBUM C UCKMIOYEHUEM ANS NEPBOHAYANBEHOIO NPU3HAHWA OTNOXEHHbLIN HAMNOT He
YYUTLIBAETCA B OTHOLLUEHWW BPEMEHHbLIX PAa3HUL, BO3HMKAKOWMX MNPW NEPBOHAYANBHOM MNPU3HAHWM
akTmBa unu obs3aTtenbCrBa, €cnu 9Ta CAenka npu MepPBOHAYarbHOM MPU3HAHUM HE BIMSET HU Ha
OyxranTepckylo, HU Ha Hanoroobnaraemylo nNpubbinb, KPOME Cry4yaeB NEpPBOHAYANbLHOTO MPU3HAaHWUS,
BO3HMKAIOLLIEro B pesynbrate o0beauHeHusa Ou3Heca. OTNOXEHHble HamnoroBble 00A3aTenbCTBa He
OTPaXKaloTCA B OTHOLWIEHUM BPEMEHHBbIX PasHWUL MNpWM MepBOHAYanbLHOM MPU3HAHUM TyaBUNA U B
nocrneaylowem B OTHOLIEHUWM TyABWIIA, HE YMEHbLUAKOLWEro Hamnoroobnaraemyilo 0asy. AKTMBbI U
obAsatensctBa NO OTMOXEHHOMY HAanoOroOOMOXKEHUIO ONPEAEnsTCA C UCMNOMb30BAHUEM CTaBOK
HanoroobnoXeHusi, KOTOpble AENCTBYOT UMW MO CyLUECTBY BCTYNUAM B CUITy HA KOHEL, OTYETHOro
nepuoga u KOTopble, Kak oxxugaeTcs, Oyayr NPMMEHSITLCS B NMEPUOA, KOr4a BPEMEHHbIE Pa3HULbl UK
OTJIOXKEHHbIE HAamnoroBble yObITkM Oyayr peanusoBaHbl. OTMNOXEHHLIE HAanoOroBble aKkTWBbI U
obdAsaTenscTBa B3aMMO3AYUTLIBAIOTCA TONMbKO B paMKax KadKAOW OTAENbHOW KOoMmaHuu [pynnbl.
OTNOXEHHbIE HANMOTOBLIE AKTUBLI NO BPEMEHHbLIM Pas3HMLAM, YMEHbLIaoLWMM Hanoroobnaraemyio 6asy,
U OTINOXEHHbLIE HANOroBble YOLITKM OTPAXalTCA TONMbKO B TOW CTEMEHU, B KAKOW CywlecTByeT
BEPOATHOCTL MOMyY4eHUs Hanoroobrnaraemon npudbinmM, NPOTUB KOTOPOW MOryT OblTb MCNONbL30BaHbI
BPEMEHHbIE Pa3HULLbI.

OTNOXEHHbIM Hamnor Ha npubbifib HE NPU3HAETCH B OTHOLUEHUM HEpPACNPEAEneHHONn npubbinu,
NOMNy4eHHON nocne npuobpeTeHns, U APYrux U3MEHeHu’W (OHAOB AOYEPHUX KOMMNAHWWA MNOCHEe KX
npnobpeTeHns, B Tex crydasx, korga [pynna KOHTPONMUPYET MNOMAWTMKY JAOYEPHEN KOMNaHWM B
OTHOLUEHMU AUBUAEHAOB U CYLLECTBYET BEPOATHOCTb TOMO, YTO BPEMEHHLIE PasHULbl He ByayT 3a4TeHbI
B 0603pumom ByayuieM nocpeaCcTBOM AUBUMAEHAOB UIU UHBIM 06pa3oMm.

Pe3epebl nod ob6sizamenbcmea u omuucsieHus. PesepsBbl noa o064a3atenbCrBa U OTYUCNEHUSA
npeacTaBnalT cobon 00A3aTenbCTBa HE(PUHAHCOBOTO XapakTepa ¢ HeonpeaerneHHbIM CPOKOM MMM
CYMMON. Pe3epBbl OTPaXalTCA B KOHCONUAMPOBAHHOW  (PMHAHCOBOW OTYETHOCTWM MPWU HanUyuu y
pynnbl 0683aTENbLCTB (NPABOBbLIX UMM BbITEKAIOLLMX U3 CITOXUBLLENCS AENOBOW NPAKTUKK), BOSHUKLLNX
40 OTYeTHOW aatbl. Mpu 3TOM CyLLECTBYET BbLICOKAsh BEPOATHOCTb TOr0, YTO ANS WCMOSHEHMA 3TUX
obasatenscTB pynne noTpedyeTcs OTTOK 3KOHOMUYECKUX PECYPCOB, U CymMMa 0053aTenbCTB MOXET
ObITb OLIEHEHA C AOCTATOYHON CTEMEHBK TOYHOCTH.

JdueudenOdbi. OQuBnAeHabl OTpaXaloTCHd B COOCTBEHHbIX CPeACTBaX B TOM Mepuoae, B KOTOPOM OHU
Oblnn 00baABNEHbl. MHopMauma 060 Bcex auBuaeHaax, 06bsABMEHHbIX NOCNE OKOHYAHUS OTYETHOrO
nepuoaa, HO 10 TOro, Kak KOHCONMAMPOBaHHAsA IUHAHCOBAsi OTYETHOCTbL BblNa yTBEPXIEHA K BbIMYCKY,
oTpaxaeTcsl B npuMedaHun «CobbiTMS NOCHEe OKOHYaHWS1 OTYETHOro nepuoax». Beinnata aueuaeHaoB
M npodee pacnpegeneHue npubbinu OCYyLIECTBMNSIETCA HA OCHOBe OyxranTepckoi OTYETHOCTU
KomnaHuu, noAroToBNEHHON B COOTBETCTBUN C TpebOBaHUSIMU POCCUIICKOTO 3aKOHOAaTEeNbLCTRA.
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OmpakeHue nNpoueHMHbIX U npoYyux doxodoe u pacxodoe. MNpoLUeHTHbIE AOX0Abl U PacXoAbl MO BCEM
JONTOBbIM MHCTPYMEHTAM OTPAXKAKOTCA B NPUOLINM UMK YObITKE MO METOAY HAYMCIIEHUS C UCMONb30BAHMEM
MeToaa adhpeKTMBHOM NPOLIEHTHON CTaBKU. Takon pacyeT BKMOYAET B MPOLEHTHbIE 4OXOAbI U Pacxodbl BCe
KOMUCCUU U COOPbI, YNA4YeHHbIE U MOSIYYEHHbIE CTOPOHAMU AOTOBOPa M COCTABMSIOLIME HEOTHLEMIIEMYIO
yacTb 9 EKTUBHON NPOLEHTHOW CTaBKW, 3aTpaThl N0 CAENKE, a TakKe BCe NpoYMe NPpemMun Unm AUCKOHTbI.

Bblpyyka OT OKasaHusi MEeAULIMHCKMX YCNyr NPWU3HAEeTCA B TOM OTYETHOM MEpPMOAe, B KOTOPOM 3TH
ycnyru GbiNU OKasaHbl, OCHOBLIBASICb HA CTEMEHU 3aBEPLUEHHOCTU KOHKPETHbIX Onepauuii, KoTopble
JAOIMKHbI BbIThb NpPeAoCTaBMieHbl MO A0rOBOPY, OLEHMBAEMbIX MPOMOPLMOHANLHO Aone hakTU4ecku
npeaoCTaBneHHbIX ycryr B obuiem obbeme ycnyr. Bblpyyka OT oOkasaHus MeAWLMHCKMX YCIyr
OTPaXXaeTCsi 3@ BbIMETOM Harora Ha J106GaBNeHHYI0 CTOMMOCTb U NPeAoCTaBNsAeMbIX CKMAoOK. BenuunHa
BbIPYYKM OLIEHMBAETCH MO CNPaBEANIMBOW CTOMMOCTM MOMYYEHHOr0 WMU MOASNEXALLUEr0 MONYYEHUIO
BO3HarpaxkaeHuwsl.

AOMUHUCTPATUBHbIE, OMEpPaLMOHHbIE UM MPOYME pacxodbl, Kak MNpPaBMIIO, OTpaXaloTcs Mo MeToay
HauMCNeHWs B MOMEHT MOMyYEHMs NPOAYKTa UMK NPeaoCTaBNeHNs] YCIyT.

KomuccuoHHble 0oxodbl [pynna nony4yaeT KOMUCCUMOHHOE BO3HArpaXkaeHue 3a nepegadvy npemMuii B
nepectpaxoBaHue. JaHHblii BUA KOMUCCUOHHOTO BO3HArpaKaeHWsl OTpaXaeTcs B COCTaBe pesyrbTaTta
CTPaxoBOM AeATENbHOCTH B NPUBbINM unu ybbiTke 3a nepmod. KOMUCCUOHHbIE A0X0Abl OT NepeaaHHbIX
B MepecTpaxoBaHWe Npemui, KOTopble NPeACTaBnsAioT coboi BO3MELLEHNE aKBU3ULIMOHHBIX PacXo/0B,
YMEHbLLUAIOT COOTBETCTBYIOLLYI0O HEaMOPTU3UPOBAHHYIO YacTb aKBM3WLMOHHBIX PAaCXO0B TaKWUM
06pasoM, 4YTO YUCTble AaKBU3MLMOHHBLIE PACXOAbl KANUTAmNW3WPYIOTCS M OTHOCATCS Ha pacxoibl
MPONOPLMOHANBHO OTPAXEHHOMY YMCTOMY 10X0AY NO OnepauusiM CTPaxoBaHus.

M3MeHeHuns B OTNOXKEHHBIX KOMUCCUOHHBIX OX04aX MO UCXOAALLEMY NEPecTPaxoBaHUIO OTPaXKaloTcs B
KOHCONMUAMPOBAHHOM OTYETE O NPUOLIMU MM YObITKE M MPOYEM COBOKYMHOM AO0XOAE B COCTaBe
AKBU3ULMOHHbIX Pacx04oB 38 BbIMETOM KOMMCCUOHHOTO A0X04a OT MepefdaHHbIX B MepecTpaxoBaHue
npemui.

pynna Takke nony4yaet KOMMCCUK 3a okasaHue ycenyr TOOMC. 3T KOMUCCUOHHbIE AOX0Abl OTPaXKEHbI
B npubbinmm unm yObITke 3a nepuod B coctaBe cratbl «[poyme OnepauuoOHHbIE LOXOAbIY.
KOMUCCUOHHBIE  JOXOAbl MPU3HAKTCA MO METOAY HAauUCNEHMSA, OCHOBBLIBASICb HA CTEMEHU
3aBEPLUEHHOCTM KOHKPETHLIX Onepauui, KOTOpble AOMKHbI OblTb MNPEAOCTaBMEHbl MO AOrOBOPY,
OLEHMBAEMbIX MPOMOPUUOHANBHO A0Me (PakTUYECKM NPeaOCTaBEHHbIX YCNyr B 00wWeM o0beme ycnyr.
KOMUCCUOHHBIE AOX0AbI MO YNPAaBMEHUIO aKTUBaAMK OTPaXatoTcsa NPONopLMOHansHO 00beMy OKa3aHHbIX
yCInyr B TEYEHUE NEPMOAA OKa3aHWA JaHHbIX YCIyT.

O6s13amenibcmea o MNeHCUOHHOMY ob6ecnedyeHuro. OaHa U3 A0YEPHUX KOMMaHuM [pynnbl
npefocTaBnseT CBOMM COTPYAHUKAM MEHCUOHHOE ofecnedyeHme B paMkax YacTHbIX MEHCUOHHLIX
nnaHoB. OHU NpeacTaBnaloT cOBOW NEHCUOHHBIE CXEMBI C YCTAHOBIIEHHLIMMW BbINNAaTaMu U OXBaTbIBAKOT
PYKOBOACTBO AOYEPHEN KOMMAHUKU. MEHCMU PaCcCUUTBLIBAIOTCA akTyapHbIMU METOAAMU U OTPaXKaloTCH B
KOHCONMUAMPOBAHHOM OTYETE O NPUOLINU UK YOBITKE N NPOYEM COBOKYMHOM Aoxoae pynnel 3a nepmog
B TEYEHUE CPOKA TPYAOBOr0 CTaxka COTPYAHUKA C MCMONb30BAHMEM METOAA MPOrHO3UPYEMbIX eQUHNLL.
Pacxoabl N0 NEHCUOHHLIM MaHaM MPU3HAIOTCA B KOHCONUAMPOBAHHOM OTYETE O NPUOLINKU UnK yobITKe
U NPOYEM COBOKYMHOM AOXOAE B COCTABE agMWHUCTPATMBHbLIX U MPOYMX ONEPAaLMOHHbLIX PACXOA0B B
nepuoae, B KOTOPOM OHM BO3HMKNM (Mpumedanue 31). MNMpuBeaeHHass CTOMMOCTb 00A3aTenbCTB MO
MEHCMOHHbIM NSIaHaM BKJIKOYEHA B COCTaB KPEAUTOPCKON 3a40IPKEHHOCTU KOHCONMMAMPOBAHHOTO OTYETA
0 douHaHcoBoM nonoxeHun (Mpumevanue 23).

lNepeoueHka UHOCMpPaHHOU eanrombl. PYHKUMOHANLHON BAaNIOTOW KaXAOW M3 KOHCONMUAUPYEMbIX
KomnaHui pynnel 9BNAETCA BanioTa OCHOBHOW 9KOHOMWYECKOW Cpedbl, B KOTOPOW AaHHAA KOMMaHUS
OCYLLECTBIIAET CBOIO AeATESIbHOCTb. PYHKUMOHANBHOW BanioTon KomnaHMn U ee OCHOBHLIX AOYEPHUX
KOMNaHWW W BaniOTOW MpeacTaBfeHUss KOHCONMMAWPOBAHHOW  (PMHAHCOBOW OTYETHOCTM [pynnbl
SBNAETCA HauuoHanbHas Bamota P®, poccuiickuii pybnb. ®OYHKUMOHANBLHOW BaniOTOW OAHOW U3
A0YEepPHUX KOMMaHWI ABNSETCA HauMoHansHasa santoTa Esponerickoro Colosa, eBpo.

JeHerxxHble akTuBbl M 00A3aTENLCTBA NEPECHUTLIBAIOTCA B DYHKLMOHATMBHYIO BANIOTY KaXKA0W KOMNAHWU
pynnel No odpuumansHoMy Kypcy LIB P® Ha KOHeL, COOTBETCTBYIOLErO OTYETHOMO Nepuoaa.
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MoONOXUTENbHBLIE U OTPULATENBHBLIE KYPCOBbLIE Pa3HULbl OT pPacdeToB NO ONepauusiM B MHOCTPaHHOW
BamnTe M OT NepecyeTa AEHEXHbIX aKTMBOB M 00A3aTenbCTB B (DYHKLMOHANbHYKO BarntoTy KaXkOow
KoMnaHuu pynnbl No oduumManbHOMy O0BMeHHOMY Kypcy LIb P® Ha KOHel nepuoga oTpaawTcs B
nNpubbINM unu yobiTke 3a nepuod (Kak AOX0Abl 3@ BbIMETOM PacX0AO0B OT MEPEOLIEHKM MHOCTPaHHON
BantoThl). MNepecyet No 0OMEHHOMY KypCY Ha KOHEL, NEPUOAA HE NPUMEHSETCH K HEAEHEXHBIM CTaTbAM,
OLEHMBAEMbIM MO NEPBOHAYANLHOW CTOMMOCTH.

HeneHexxHble cTaTby, OLEHWBAEMbIE NO CNPABEANMBOM CTOMMOCTU B MHOCTPAHHOI BamnioTe, BKIoYas
JIONEBbIE  WHCTPYMEHTbI, MEPECUYUTLIBAIOTCS C UCMONb30BAHMEM OOMEHHBLIX KypCOB, KOTOpble
JeiicTBOBanM Ha MOMEHT OMNpeJerneHus CnpaBeanMBOi CTOMMOCTU. BrnusiHue KypCoBbIX pasHuL Ha
HeleHeXHble CTaTbM, OLEHMBAEMble MO CNPaBEANMBOA CTOMMOCTM B WHOCTPAHHOW BanioTe,
OTPaXXaeTCst Kak YacTb JOXO0A0B UMM PACX0A0B OT NEPEOLIEHKM NO CNPaBEANMBOH CTOMMOCTH.

PesynbTatbl AeATENLHOCTU U DMHAHCOBOE MNOSIOXKEHME KaXKAOW KOMNaHuM [pynnbl NepecyuTLIBAOTCA B
BanoTy NPEeACTaBNeHNsA KOHCONMMAMPOBAHHON (PMHAHCOBOW OTYETHOCTU CRIEAYIOLLUMM 0Dpas3om:

e  aKTMBbl U 00s3aTENbCTBA MO KaXKAOMY NPEACTABNEHHOMY OTYETY O (DMHAHCOBOM MONOXEHWUU
NepecYUTLIBAIOTCSA MO KYPCY Ha KOHEL| COOTBETCTBYIOLLIErO OTYETHOIO Neproaa;

e  [OXOAbl U pacxofbl NEPECHUTLIBAKOTCA NO CpegHeMy OOMEHHOMY Kypcy (ECnu AaHHbI CPeaHui
Kypc He sBnseTcd 0DOCHOBAHHO MPUOIMKEHHLIM K HAKOMMEHHOMY 3phekTy KypcoB Ha Jathl
onepauui, To 4OX04bl U pacxoibl NEPeCHUTLIBAOTCA MO Kypcam Ha AaTthbl onepauui);

e KOMMOHEHTbI COGCTBEHHbIX CPEACTB NEPECHMTLIBAIOTCA M0 NePBOHAYaNbHOI CTABKE;
e BCE KypCOBbl€ pasHULIbl OTPaXKAIOTCA B COCTABE MPOYET0 COBOKYMHOMO 0X0Aa.

B cnydae yrtpaTtbl KOHTPONS Hag 3apybexkHOM KOMNAHUEW paHee OTPaXKEHHbIE KyPCOBbIE PasHULbI,
BO3HUKLLWE B pe3ynbTare NepecyeTa B APYrylo BanioTy NPEACTaBneHns KOHCONUANPOBAHHOW (DMHAHCOBON
OTYETHOCTU, AOJDKHbI ObITb MEPEHECEHbl U3 NPOYEro COBOKYMHOTO Aoxo4a B Npubblmu unu yobITkM 3a
nepuog Kak 4acTb AOXOJOB WU pacxofoB OT BbiObITMA. B criyyae 4acTMYHOrO BbIOLITMA AOYEpHEN
KOMMaHuKu 6e3 yTpaTbl KOHTPOSS COOTBETCTBYIOLLASA YaCTb HAKOMMEHHLIX KYPCOBbIX Pa3HUL, NEPEHOCUTCS B
HEKOHTPONMPYIOLLIYIO A0S0 B Kanurare.

lyaBUN U KOPPEKTUPOBKU CMPaBeANiMBOi CTOMMOCTM, BO3HMKAIOLLME MPU NPUOBPETEHUN MHOCTPAHHOM
KOMMaHUK, NPU3HAIOTCST aKTMBOM UMM 06513aTENbCTBOM MHOCTPAHHOM KOMMAHWUKU U MepecHMTbIBAOTCS
Mo KypCy Ha KOHel|, OTYETHOTO nepuoaa.

Ha 31 pekabpa 2013 roga odwmumManbHblii OOMEHHBLIA KYpC, WCMNOMb30BaHHbIM ANS NEPEOLEHKU
OCTaTKOB MO CYETaM B WHOCTPAHHOW BanioTe, coctaenan 32,7292 pybna 3a 1 gonnap CLUA
(31 pexkabpa 2012 ropa: 30,3727 pybna 3a 1 ponnap CLUA) n 44,9699 pybna 3a 1 eBpo
(31 nexabpa 2012 roaga: 40,2286 pybna 3a 1 eBpo).

B3aumosayem. OuHaHCOBblIE akTMBbl M 06si3aTenbCTBa B3aMMO3a4MTLIBAIOTCH UM B COCTaBe
KOHCONWAUPOBAHHOIO OTYeTa 0 (PMHAHCOBOM MOSIOXEHMU OTPAKAETCA YMCTash BEMMYMHA TOMbKO B TEX
criyyasix, Korga CyllecTByeT 3aKOHOAAaTenbHO YCTAHOBMEHHOE MpaBO MNPOU3BECTM B3auMO3adeT
OTPaXEHHbIX CYMM, a TaKke HamepeHue nuboO nNpPoOu3BECTM B3aumosadveT, nmbo OAHOBPEMEHHO
peanu3oBaTb akTUB U yperynupoBarb 0653aTenbCTBO.

Pacxodbl Ha codepxaHue IepcoHasla U cefi3daHHble € HuUMU oOmyuciieHus. Pacxogbl Ha
3apaboTHyI0 nnaTty, B3HOCbl B TOCYAAPCTBEHHbIA MNEHCUOHHbIM (poHA M  (POHA CouManbHOro
CTPaxOBaHWUs, OMMAYEHHbIE E€XErogHble OTMyCKa U OOMbHUYHLIE, MPEMWUM U HELAEHEXHbIE TbroThl
HaYUCHIATCA MO Mepe OKaszaHUsl COOTBETCTBYIOLLMX YCAYr COTPYAHUKaMKM pynnel.

H3meHeHUs e npedcmaerneHuU KOHCONUOUPOeaHHOU (buHaHCOEol omyemHocmu. TaMm, rae 310
HeobXx0aMMO, CpaBHUTENbHbIE AaHHble ObINM CKOPPEKTUPOBAaHbl AN NPUBEAEHUS B COOTBETCTBUE C
npeacTaBrieHnemM pe3ynbTaToB TEKyLLero roaa.

BHeceHue u3MeHeHUl e KOHCONUOUpoeaHHyro (huHaHCO8YIO OMYEeMHOCMb ocsie ebinycka. Bce
M3MEHEHWUS AaHHOW KOHCONWAMPOBAHHON (PMHAHCOBOW OTYETHOCTU MOCHE €€ YTBEePXAEHUA K BbINYCKY
TpebyiloT 0oaobpeHunsa pykoBoacTea pynnel, yTBEPAUBLUETO JAHHYIO KOHCONUAUPOBAHHYIO (DPMHAHCOBYIO
OTYETHOCTb.
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3 Kpatkoe usnoxeHue npMHUUNOB YYETHOW NONIUTUKM (NPOOOIIKEeHUe)

lIpedcmaeneHue cmametli omyema O (huHaHCOEOM [10JIOKEHUU 6 nopsdke nuxkeudHocmu. Y
lpynnbl HET 4eTKO OnpeaensieMoro OnepauuoHHOro uMkna, M nosToMy [pynna He npeacraBnser
OTAENbHO KPaTKOCPOYHbIE M AONTOCPOYHbIE aKTUBLI M 005A3aTenNbCTBA B KOHCONUAMPOBAHHOM OTYETE O
hMHAHCOBOM MONOXKeHMU. BmMecTo 3Toro aktmebl M 00s3aTenbCTBa MNpeAcTaBfieHbl B Nopsiake
NUMKBMAHOCTU. B Tabnuue Huxe npeacraBneHa uHopmMaumsa 0 cymmax, OXMaaeMblX K NorawleHuo unm
BO3MELLEHUIO 40 MMM nocrne ucTedeHuss 12 mecsaueB MOCNe OKOHYaHWs OTYETHOro nepuoga Ha
31 nekabps 2013 roaa:

CyMMbI, OXugaemble K norawieHuto /
BO3MELLEHUIO

B TeueHue 12

MecsileB nocne nocne 12 MecsiueB
OKOHYaHusA nocre oKoH4YaHusA

(8 mbicayax pybnel) OTYETHOro nepuoaa OTYeTHOro nepuoaa
AKTUBBbI
[eHexHble cpefcTBa N UX 9KBMBarIEHTI 3899 000 -
[enoanTbl B 6aHkax 54 481 907 12369 777
Banmbl 519328 15729
LleHHble Bymary, oLeHMBaemMble Mo cripaBeAriBo CTOUMOCTU Yepes
npvobINb UMK YBbITOK 1279380 17 700 040
MNHBECTMLMOHHbIE LieHHble ByMaru, UMetoLMecs B HanuHmMmn Ans npogaxm 308 036 11 609 328
WNHBeCTMUMM B acCoLmMMpoBaHHbIe KOMMNaHUK - 10718 473
Hebutopckas 3af0mKeHHOCTb 16 935 333 3600 199
Mpegonnatsl 5 490 485 -
Mpeponnara no Harory Ha NpubLINb 471 289 -
[ons nepecTpaxoBLUVKOB B pesepse HesapaboTaHHOWN npemmnm 6012943 2713078
[Hons nepecTpaxoBLUWKOB B pe3epBe yObITKOB 7 863570 3708 655
MNHBeCTMUMOHHOE MMYLLIECTBO - 445710
OTHOXeHHbIe aKBU3WLIMOHHEIE pacxodbl 3050 319 1 009 542
OTNOXeHHbIA HaroroBLIA akTuB - 104 489
OcHoBHble cpeacTBa - 9423 340
HemarepuanbHble akTuBbl - 2 839 607
lyaswn - 640 676
Mpoune akTVBbI 92 298 51 955
NTOro AKTUBOB 100 403 888 76 950 598
OBA3ATENIbCTBA
PesepB HesapaboTaHHOM NpemMun 34 391 680 11 382 360
Peseps ybuiTkoB 30 865 883 21031 310
OTNOXEHHBIA KOMUCCUOHHBIA A0XO0Z 591 400 266 843
Kpeautopckas 3a4ormkeHHOCTb 18 224 484 2253752
Tekywne obsasaTensCcTBa No Harory Ha npmbbinb 108 000 -
OTnoxeHHoe Harlorosoe 0bs3aTernbCTBO - 2724 157
Mpouvre chmHaHcoBble 0bssaTensCcTBa 1975106 549 551
Mpouve obasaTenscTBa 2890474 -
NTOIO OBA3ATENLCTB 89 047 027 38 207 973
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4 BaxkHble OLIEHKU U NPohecCUoHarbHble CYXXAEHUS B NPUMMEHEHUMN YYETHON NOSNIUTUKN

Mpynna npouM3BOAUT OLEHKU W AOMYLUEHUSA, KOTOPble BNUSIIOT KAaK Ha OTpaXkaeMble B COCTaBe
KOHCONUAUPOBAHHOW (MHAHCOBOW OTYETHOCTU CyMMbI, Tak U HA ©6anaHCOBYD CTOMMOCTb akTUBOB U
00a3aTenbCTB B CrEAYOLLEM OTYETHOM nepuoae. OUEHKU U AONYLLEHUS NOCTOAHHO aHANM3NPYIOTCA Ha
OCHOBE OMbITa PYKOBOACTBA M APYrUX (DAKTOPOB, BKMIOHMASA OXXMAAHUA B OTHOLLEHUM Byayumx cobbiTun,
KOTOpblE, MO MHEHWUID PYKOBOACTBA, SIBMANOTCA 0O60CHOBAHHLIMWU B CBETE TEKYLLUMX OOCTOATENbLCTB. B
npouecce MNpPUMEHEHUS YYETHOW MONMUTUKM PYKOBOACTBO TaKXkKe MWCMNONb3yeT npocheccuoHanbHble
CY)KOEHUs1 M oueHKKn. NpodeccmoHanbHble CYXXAEHUSA, KOTOPbIE OKa3blBAKOT Haubonee CylLECTBEHHOE
BO34ENCTBME HA CYMMbI, OTpaXkaemble B COCTaBE KOHCONMMAUPOBAHHOW (OUHAHCOBOW OTYETHOCTU, U
OLEHKW, Pe3ynbTaTOM KOTOPbIX MOFYT OblTb CYLLUECTBEHHbIE KOPPEKTUPOBKM GanaHCOBOM CTOMMOCTM
aKTUBOB U 00513aTENLCTB B TEYEHUE CrneayoLero GUHAHCOBOIO Nepuoaa, BKMOYAIOT:

OueHka ob6s3amenbcme no dozoeopam cmpaxoeaHuss. Cum. MNpuMevaHue 22. basupyacb Ha onbiTe
npeablayLwmx OTYeTHbIX nepnoaos, B 2013 roay pynna yTouHUNa noaxoa K oueHke o6a3arenscTs no
AONrOCPOYHBIM CTPaxXOBbIM KOHTPAKTaM C YHETOM pUCKa HeobBecnevyeHuss 4OXOAHOCTH NO YacTu akTUBOB
(no nopthenio AONroCpOYHLIX [AOrOBOPOB CTPax0OBaHMA MeHCcun), B pesynbrare 4ero [pynna
npuMeHuna oueHky Oyayuien AOXOAHOCTM Ha ypoBHe He Gonee 5%. puMeHeHue YTOYHEHHOro
noaxoga B oueHke obs3aTensCcTB N0 AONTOCPOYHBIM CTPAaXOBbIM KOHTPAKTAM NMPUBENO K YBEMUYEHUIO
pesepBa Mo CTPaxOBAHUIO XMU3HM MO COCTOAHMIO Ha 31 aekabps 2013 roga Ha cymmy 188 998 Thicsu
pybnei (Ha 31 gekabpsi 2012 roga: 202 433 Tbicaun pybnen). Ha MOMEHT COCTaBNEHUsSI HACTOSILLEN
KOHCONUAUPOBAHHOW (PUHAHCOBON OTYETHOCTU OLEHKa adddhpekta Ha Byaylume OTYETHblE NEPUOabl He
npeacraBnAeTca BO3MOXHOW.

C yueTtoMm gaHHbIx 3a 2013 rog Npynna nonyyuna A0CTaTOYHbIA 0ObEM CTATUCTUYECKOW MHAOpMALUK,
MO3BOMNAIOLIEN €l y4eCTb CYOpOrauMOHHYIO COCTaBMSAOLWYIO NpW oueHke o00a3atenbCcTB pynnel no
[OroBopam CTpaxoBaHus. TakuMm oB6pasoM, HAYUMHAsA C KOHCONMUANPOBAHHOW (DUHAHCOBOW OTYETHOCTU
3a 2013 roag pynna nepewna Ha OUEHKY 00a3aTenbCTB NO JAOrOBOpPaM CTPaxOBaHWUS C y4ETOM
cybporaumMoHHon coctaBnsiollen. M3ameHeHne B OueHke 0643aTenbCTB MO A0roBopam CTpaxoBaHuUs
NMPUBENO K CHWKEHUIO 0OLLIEN BENMUUNHBLI pe3epBa yObITKOB M0 coCcToAHUIO Ha 31 aekabpsi 2013 roga Ha
736 356 Tbicay pybner u npusHaHuio Fpynnon aoxoda B BUAE BbICBODOXAEHMSA pe3epBOB YObITKOB B
coctaBe CTpoku «M3meHeHue pesepBa yObITKOB, 00LAS CyMMa» KOHCONMMAWPOBAHHOIO OTYyeTa o
NpubbINK unu yobITKE U NPOYEM COBOKYMHOM A0X0Ae B CyMme 644 162 Thica4un pybnen.

ObecueHeHue 0oneebix UEHHbIx Oymaz, umMmerwWUxca € Hanu4yuu 0Ona npoldaxku. [pynna
onpeaensieT, YTo A0ONEBblE MHBECTULUK, MMEIOLLMECS B HanNUuuM AN npogaku, o6ecueHUnnchb, ecnm
HabniogaeTcs 3Ha4YUTENbHOE UMM ANUTENbHOE CHUXEHWE WX CrpaBearniMBON CTOMMOCTM A0 YPOBHSA
HWKe CTOMMOCTU npuobpeTeHusa. [na onpeaeneHus TOro, YTO UMEHHO SIBMAETCS 3HAYUTENbHbIM UMK
AnutenbHbIM, TpebylTca npodeccuoHanbHble cyxaeHus. Popmupys Takue npodeccuoHanbHble
cyxaeHusa, [pynna, cpeau npouvmx hakToOpoB, OLEHWBAET MOABEPXEHHOCTb LEeHbl akUMi peskum
konebaHusam. Kpome atoro, obecueHeHMe MOXET MMETb MeCTO, €CnM eCTb NPU3HaK WU3MEHeHus
TEXHONMOMMN W MPU3HAaK yXydleHus (OUHAHCOBOrO COCTOSIHMS OObekTa WMHBECTMLUMIA, OTpacnu unu
ceKkTopa 9KOHOMUKW, U3MEHEHUS B TEXHONOMU U U3MEHEHUS OnepaLMOHHbIX UMM (PUHAHCOBbIX NOTOKOB
JAeHexHbIX cpeacTB. Ecnu Obl BCe CHMXeHWe cnpaBeAsIMBONW CTOMMOCTU A0 YPOBHS HUXeE CTOMMOCTU
npuobpeTeHnst paccMaTpuBanoch B KauecTBe 3HAYUTENLHOro U AnNUTenbHoro, Mpynna He noHecna Obl
CYLLECTBEHHbIX AOMONMHUTENbHLIX YOLITKOB OT o6ecueHeHWs, KOTopble Hawmnu Obl OTpakeHue B
nepeBoje COOTBETCTBYKOLLEH CYMMbl M3 MPOYero COBOKYMHOTO Aoxoga B nMpubbinb UnM yObITOK 3a
nepuoa.

ObecueHeHue OGebumopckoli 3adomkeHHOCcMu u npedonnam. 'pynna perynsapHo aHanusupyet
AeOUTOPCKYIO 3aJ0IMKEHHOCTb M npeaonnaTbl Ha npeameT obecueHeHus. [Npu onpegeneHun Toro,
cneayert nu oTpaxkaTb YObITOK OT obecueHeHnst B Nnpubbinu unu yobITKe 3a nepuod, Fpynna npumeHsaeT
npoceccuoHarbHble CYXAEeHUS O HanM4uu BUAMMbIX NPU3HAKOB, CBUAETENbCTBYIOWUX 006 N3MEPUMOM
CHUXXEHUMN pacyeTHbIX OyayLuxX AeHeXHbIX NMOTOKOB N0 MOPTAENIO akTUBOB, Npexae YeM MOXeT ObiTb
0oBHapy)XEHO CHUXeHWe MO OTAENbHOMY akTMBY B AaHHOM noptdene. Takol nokasatenb MOXeT
BKNIOYAaTb nogJalolmecs WM3MEpPEeHWU0 AaHHble O HeraTMBHOM WM3MEHEeHWM NnaTeHoro cratyca
AeOUTOpOB B rpynne MnM HauMOHAamNbHbLIX MM MECTHbIX 9KOHOMMYECKMX YCMOBUSX, CBA3AHHLIX C
HEBbINONHEHNEM 0053aTenbCTB NO akTuBam B rpynne. PyKOBOACTBO MPUMEHSAET OLIEHKW Ha OCHOBe
AaHHbIX 00 yObITKax NPOLUMbIX NET B OTHOLUEHWM aKTMBOB C XapakTepUCTMKaMU KPeAUTHOrO pucka u
0ObEeKTUBHBIX NPU3HaAKOB oObecCLeHeHUs,, aHamnorMyHbIX TeM akTuBam B noptderne, KoTopble
MCMONbL30BaNuChb AN NPOrHO3MPOBaHUs GyayLMX NOTOKOB AEHEXHbIX CPEeACTB.
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4 BaxHble OUeHKM U npodeccuoHarbHble CYXOEHUA B NMPUMEHEHMU YYETHOW MNOJSIUTUKM
(npoaonxeHue)

MeToamka u gonywieHus, UCnosib3yemMble AN OLEHKUM CYMM U CPOKOB OyayLuX MOTOKOB AEHEXHbIX
CpPeacTB, PEerynapHo aHanuaupyloTcs ANs CHWXeHWs noboro pacxoxaeHus mexay pacyeTHbIMU U
hakTMyeckummn yobITkaMu. YBENMYEHWEe WU YMeHbLUeHWEe pacxXoxaeHus mexay akTudeckumm u
pacyeTHbIMK yObITKamMKu Ha 10 % npuBedeT K YBENMUYEHUIO MU YMEHbLUEHUIO YObITKOB OT obecLeHeHus
Ha 49 126 Teicay pyoneii (31 gekabps 2012 roga: 22 142 Teicauu pyonen).

ObecueHeHUe HemamepuaslbHbIX aKmueoe, 3a UCKmYeHueM 2ydeuna. TecTupoBaHue
HeaMOpPTU3UPYEMbIX HemaTepuanbHblX aKTUBOB, 3a MWCKIIOYEHWEeM TryaBuna, Ha obecueHeHue
npoussoautcs Mpynnoi Bo BCeX Cry4vasix, KOraa CyLIEeCTBYIOT NPU3HAKU UX BO3MOXHOr0 06ecLeHeHus,
a TakKe Ha KOHeL, OTYETHOro nepuoaa. PykoBoACTBO UCMONb3yeT METO ANCKOHTUPOBAHHbIX AEHEXHbIX
MOTOKOB, OCHOBAHHbIA Ha MHpOpMAaLMKU 3a NPOLUNbIE NEPUOAbI, W MPOrHO3HbIe AaHHbIE ANsi OLEHKM
9TUX aKTUBOB.

YBenuyeHne unu ymeHblleHne akTU4YecKon CyMMbl CTpaxoBbiX npemun Ha 10 % no cpaBHEHuK C
OLEHOYHbIMU OyaYLUMMWU ANCKOHTUPOBAHHBLIMU AEHEXHBIMW MOTOKAMMW MPUBENO Obl K YBENUYEHUIO UITU
YMEHbLUEHUIO CTOUMOCTH KIMEHTCKON 6as3bl, MPM3HaHHOW Ha aaty npuobpeTtenus rpynnol «LLekcHay, Ha
5 847 Tbica4 pybner no coctoaHuto Ha 31 aekabps 2013 roga (31 aekabpa 2012 roga: 29 235 ThiCAM
pybnei). YeenuueHue unu ymeHblueHme B pasmepe 1% OT yBbITOUHOCTU NO CPABHEHUIO C OLIEHOYHbLIMU
OyayLMMKU NokasaTensaMm nNpusBeno Obl, COOTBETCTBEHHO, K YMEHbLLUEHUIO UMM YBEMUYEHNIO CTOMMOCTHU
KNUEHTCKON ©Ga3sbl, NPM3HAHHON Ha Aaty npuobpeTeHusa rpynnbl « TpaHCHEMdTb», Ha 49 548 Tbicsu
pybnei. [JaHHbI€ UBMEHEHMS HE MOBMNEKYT 3a COBOM M3MEHEHUSI YNCTbIX aKTMBOB "pynnbi.

Hanozoeoe 3akoHoOamenibcmeo. HanoroBoe 3akoHOAaTenbCTBO P® ag0MyckaeT BO3MOXHOCTb
pa3sHbIX TONKoBaHU. CM. MNMpumedanune 37

5 Mepexon Ha HOBLIE UMM NePECMOTPEHHbIE CTAHAAPTLI U Pa3bACHEeHUA
lMepexo@ Ha Hoeble uu nepecMompeHHbIe cmaHGapmel U UHMepnpemayuu

MepeuncneHHble Hke HoBble MICPO 1 uHtepnpetauun, npuHsaTole B PP, ctanu obasarensHbiMu Ans
Mpynnel ¢ 1 aHBapa 2013 roaa:

MC®O (IFRS) 10 «KoHconudupoeaHHass (puHaHcoeass OMYemMHOCMb» (ebinyuwleH 6 Mae
2011 20o8a u ecmynaem e cuny 0nsa 2000ebix nepuodoe, HavyuHarowuxca 1 aHeaps 2013 200a
unu nocne amoill dambl) 3aMEHSET BCE MONIOXKEHWUS PYKOBOACTBA NO BOMPOCaM KOHTPOMNS W
KOHconuaauuun, npusegeHHsle B MCPO (IAS) 27 «KoHconuaupoBaHHaa v oTaensHas douMHaHcoBasi
OTYETHOCTbY W PasbvAacHeHusa MNKP (SIC) «KoHconuaauma — kOMnaHuMM cneuuanbHOro HasHavyeHus».
MC®O (IFRS) 10 BHOCUT U3MEHEHMNA B ONpPeAeNieHMe KOHTPONA Ha OCHOBE MPUMEHEHUA O4MHAKOBbIX
KpUTEPMEB KO BCEM KOMMaHUAM. OnpegeneHue nogKPenneHo nogpobHbIM  PyKOBOACTBOM MO
NPakTUYECKOMY NPUMEHEHU0. [aHHbIM CTaH4apT He OKasan CyLeCTBEHHOro BO3AEUCTBMA Ha
KOHCONMUAUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTbL pynnbl.

MC®O (IFRS) 11 «CoemecmHas OesmenbHOCMb» (ebinyuleH ¢ mae 2011 200a u ecmynaem e
cuny 0nsa 2000ebix nepuodoe, HaqduHarwuxca 1 aHeapsa 2013 2od8a unu nocrse amoil 8ambi)
3ameHaeT MCPO (IAS) 31 «Yuactue B coBmecTHoW aearenoHoctuy U MNKP (SIC) MK 13 «CoBmecTHO
KOHTPONMpPyeMble MpPeanpuaTUS — HEMOHETAPHbIE BKMadbl Y4acTHUKOB». brarogapa M3mMeHeHuaMm B
onpegeneHmsax KonMyecTBO BMAOB COBMECTHOW AEATENbHOCTM COKPATUNOCh A0 ABYX. COBMECTHbIE
onepauuu U COBMECTHbIE NpeanpuaTus. Ons COBMECTHbIX NPeanpuUsiTUn OTMEHEHa CyLLeCTBOBaBLUASA
paHee BO3MOXHOCTb y4eTa no MeToAy NPOMOpPLMOHANBHOW KOHCONMAAUMM. YYAaCTHUKM COBMECTHOIO
npeanpuaTus 00a3aHbl NMPUMEHATb METOoh AONEBOro ydvactudA. [aHHblli  cTaHpapT He okasan
CYLLECTBEHHOIO BO3AEHCTBMA HA KOHCONMUAUPOBAHHYIO (DUHAHCOBYIO OTYETHOCTbL pynnel.
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5 Mepexoa Ha HOBble UM NEPEeCMOTPEHHbIE CTaHAAPTbI U pasbACHEeHUA (NpoaorKeHue)

MC®O (IFRS) 12 «Packpbimue uHhopmauuu 06 yyacmuu e Opyaux KoMmnaHusix» (ebinyuweH 6
mae 2011 2o00a u ecmynaem e cuny 05a 20006ebix nepuodoe, HaduHaowluxca 1 sHeaps 2013
200a unu nocyie amol Gambi) NMPUMEHSAETCA K KOMNAHWAM, Y KOTOpPbIX €CTb AOMNM y4yacTus B
JOYEPHUX, aCCOLMMPOBAHHBLIX KOMMAHWSAX, COBMECTHOW [AEATENbHOCTU WM  HEKOHCONMMAMPYEMbIX
CTPYKTYPUPOBAHHBLIX KOMNaHuax. CTaHgapT 3aMewaer TpeboBaHUA K packpbiTUi0 uHGOpMaUumK,
KOTOpbIe B HacTodwee Bpems npeaycmatpusatotces MCPO (IAS) 28 «MHBecTUUMKM B aCCOLUNPOBAHHLIE
npeanpusituay. MCPO (IFRS) 12 T1pebyer packpbiTus uHGOpMALUKM, KOTOpask MNOMOXET
nons3oBarensaM UHAHCOBON OTYETHOCTU OLEHUTbL XapakTep, pPUCKM U (PUHAHCOBLIE MOCNEACTBUS,
CBA3@HHbIE C AOMNAMM y4acTUs B AOYEPHUX U ACCOLMMPOBAHHBLIX KOMMAHMSAX, COrNaLIeHUsX O
COBMECTHON  OEATENbHOCTM M HEKOHCOMUAUPYEMbIX  CTPYKTYPUMPOBAHHLIX  KOMMaHusx. [Ons
COOTBETCTBMA HOBbIM TpebOBaHMAM KOMMaHUM AOSMKHbI PACKPbIBATH CHEAYIOLEE: CYLLECTBEHHbIE
CY)KOAEHUS U AONYyLUEHUS NPU ONpedernieHUM KOHTPONsS, COBMECTHOIO KOHTPOMS MMM 3HAYUTENBHOrO
BMUSAHUS HA APYIME KOMMaHUWU, Pa3BEPHYTbIE PACKPLITUA B OTHOLUEHMU HEKOHTPOMUPYIOLLER A0NW B
AEeATenbHOCTU U B AEHEXHbIX NoTokax pynnbl, 0000LWEHHY MHDOPMALUIO O AOYEPHUX KOMMAHUSAX C
CYLLIECTBEHHBLIMU HEKOHTPONMPYIOLMMU OONSMU W AeTanbHble PacKpbiTuA MHAOPMaLMK B OTHOLLIEHWM
JOoNne B HEKOHCONMMAMPYEMbIX CTPYKTYPUPOBAHHbLIX KOMMAHUAX. [JONOMHUTENbHLIE PAaCKPbITUA B
COOTBETCTBUU C U3MEHEHHbIM CTaHA4apPTOM npeactasneHsl B [MpuMmevanusax 13 u 26.

MC®O (IFRS) 13 «OueHka cnpaeednueoll cmoumocmu» (ebinyuieH e mae 2011 200a u
ecmynaem e cuny 0ns 20006bix nepuodos, HayuHarowuxcsa 1 asHeaps 2013 2o00a unu nocne
amoil dambi) HanNpaefe€H Ha yny4ylweHWe CONOCTaBUMOCTM U MOBLILEHUE KavecTBa pPaCKpbITUA
MHOpMaUuM O CrnpaBeanuBON CTOMMOCTM, Tak kak TpebyeT npumeHeHua eguHoro ana MCPO
OMnpeaeneHns CrnpaBeasiMBON CTOMMOCTU, TPeOOBaHUM MO PaCKPbITUIO MHEOPMALMM U UCTOYHUKOB
OLEHKU CMpaBeanuBOi CTOUMOCTU. [ONOMHWUTENbHbLIE PACKPLITUA B COOTBETCTBUM C WU3MEHEHHBIM
cTaHgapToM npeacrtasneHsbl B MNpumevadun 38.

MC®O (IAS) 27 «Omd@enbHasa (puHaHCOeass om4yemMHOCMb» (nepecmompeH e mae 2011 2o0a u
ecmynaem e cuny 0ns 20006bix nepuodos, HayuHarowuxca 1 aHeaps 2013 2o00a unu nocne
amoti Oamsbi). daHHbIin cTaHaapT Obln M3MEHEH, M B HACTOsILLEE Bpems €ro 3agadven apnaeTcd
ycraHoBneHme TpeboBaHMI K y4eTy M PacKpbITUIO UHMOPMAUMM ANS MHBECTULMA B JOYEpPHUE
NpeanpuaTus, COBMECTHbIE NpPeanpuaTUS WU acCOUMMPOBAHHbLIE MPEANnpPUATUS NpPU MOATOTOBKE
OTAENbHON (PUHAHCOBOW OTYETHOCTU. PYKOBOACTBO O KOHTPOJSIE M KOHCONUAWPOBAHHOW (PMHAHCOBOW
OTYETHOCTM Obino 3ameHeHO MCPO (IFRS) 10 «KoHconuaupoBaHHasst (PUHAHCOBAS OTYETHOCTbY.
[aHHbIN cTaHaapT He okasan CyLEeCTBEHHOro BO3AEWCTBUS Ha KOHCONMWMAMPOBAHHYK (PUHAHCOBYIO
OTYEeTHOCTL [pynnbl.

MC®O (IAS) 28 «MHeecmuuuu 8 accoyuupoeaHHble U COBMeCMHbIe KOMaHuu» (nepecMompeH
e mae 2011 2o0a u ecmynaem e cuny 0ns 2000ebix nepuodoe, HayuHarowiuxca 1 aHeapsa 2013
200a unu nocse amou @ambi). JaHHoe nsameHeHne MCPO (IAS) 28 Obino paspaboraHo B pesynbTare
BbiNONHeHua npoekta [pasneHns KMCPO no Bonpocam y4vyeTra COBMECTHOW AedTenbHocTu. B
npouecce obcyxaeHuss gaHHoro npoekta MNpaneHne KMCPO npuHANO pelueHme 0 BHECEHUU ydeTa
0eATenbHOCTU COBMECTHLIX NpeanpuaTuini no gonesomy Metoay B MCPO (IAS) 28, Tak Kak 3TOT MeToq
NPUMEHUM KaK K COBMECTHbIM NPEANPUATUAM, TaK U K aCCOLMMPOBAHHbLIM KOMMNaHusaM. PykosoacTtea no
OCTanbHbIM BOMPOCAaM, 3a WCKMOYEHWEM OMUCAHHOIO BbiWe, OcTanuchk 0e3 W3MEHEHuR. [aHHbIn
CTaHZapT He oKa3an CyLLeCTBEHHOro BO34ENCTBUSA HA KOHCONMUAUPOBAHHYIO DUHAHCOBYK) OTYETHOCTb
pynnbl.

INonpaeku k MC®O (IAS) 1 «[IpedcmaeneHue huHaHCO80U OMYEeMHOCMU» (8biNyUeHb] € UIOHe
2011 2008a u ecmynaiom e cuny 0ns 20006ebix nepuodoe, HavuHarwuxcsa ¢ 1 urona 2013 2o0a
unu nocne amoil dambi) BHOCAT U3MEHEHUS B PACKPbITUE CTaTel, NPEeACTaBNeHHbIX B COCTaBe
Npo4Yero COBOKYMHOIO goxoga. CormacHo AaHHbIM NonpaBkam npeanpuatus obA3aHbl Nnogpasgendrb
cTaTbM, NPEACTaBEHHbIE B COCTABE MPOYEro COBOKYMHOrO A0X04a, HA ABE KATEropum, MCxoast U3 Toro,
MOTYT NKU 9TKM cTatbl ObITb nepeknaccucuumpoBaHsl B nNpubbinb unu ybbiTOK B Byaywem.
MpeanoxeHHoe B MC®O (JAS) 1 HasBaHue OT4eTa TENEpb M3MEHEHO Ha «OT4eT O Npubbinu unu
ybbITKE M NpOYEM COBOKYNHOM Aoxodey. BHeceHue nonpaBok B CTaHAAPT MPUBENO K U3MEHEHUSM B
npeacraBneHnn KOHCONMANPOBAHHOW PUHAHCOBOW OTYETHOCTU, HO NPU 3TOM HE OKasaro BO34ENCTBUSA
Ha OLeHKy onepayuin U OCTaTKOB.
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IepecmompeHHbilli MC®PO (IAS) 19 «BosHazpaxOeHus  pabomHukam»  (ebinyuwjeH
€ uroHe 2011 200a u npumeHsemcs K nepuodam, HavyuHarowumcsa ¢ 1 aHeapsa 2013 2o0a unu
nocne amou @ambi) BHOCUT 3HAYUTENBHBLIE U3BMEHEHUS B MOPSAAOK MPU3HAHUA U OLIEHKM PacxodoB Mo
MEHCUOHHOMY NSIaHy C YCTAHOBMIEHHLIMU BbINAATAMW W BbIXOAHLIX MOCOOMIA, a TaKkKe 3HAYUTESNLHO
MeHseT TpeboBaHWA K pPackpbITUO MHQOpMauuu 000 BCEX BUAAX BO3HArPaX4eHun paboTHMKAM.
HaHHbIn cTaHaapT TpebyeT Npu3HaHUA BCEX U3MEHEHWMI B YUCTbIX 00A3aTtenbCrBax (akTuBax) no
MEHCUOHHOMY MMaHy C YCTAHOBMEHHbIMM BbIMaTaMM B MOMEHT WX BO3HWKHOBEHWUS CREAYIOLLMM
o6pasom: (i) CTOUMOCTb YCNYTr U YUCTbIA MPOLEHTHbIA A0X0A OTpaxarTca B Npubbinu unu ybbiTke; a
(i) nepeoueHka — B MNpOYEM COBOKYMHOM Aaoxode. [aHHbIi cTaHAapT He oKa3an CyLeCTBEHHOro
BO34€MCTBMSA Ha KOHCONMANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTL [pynnbl.

«Packpbimusa — Bsaumo3adyem puHaHCOBbIX aKkmueoe U (uHaHCO8bIx obsizamesibcme» —
H3meHeHuss Kk MC®O 7 (ebinyuieHo e Oekabpe 2011 200a u ecmynaem e cuny 0ns 20006bix
nepuodoe, HavyuHarwuxca 1 asHeapa 2013 2o0a unu nocne 3moil Gambl). [JaHHOE U3MEHEHUe
TpebyeT packpbITUS, KOTOPOE MO3BOSMT MOSIb30BATENAM KOHCONMMAUPOBAHHON (PUHAHCOBOW OTYETHOCTHU
Fpynnbl OUEHWUTb BO3AEWUCTBME WM NOTEHUManbHOE BO34EWCTBME COrnalleHWin O B3auMO3adeTe,
BKNIOYada npasa Ha 3adveT. [lJaHHOEe M3MEeHeHWe oKasano BO34AENCTBME Ha pacKpbiTUe MHopMaunun, HO
He OKa)XKeT BO3AENCTBMA HA OLEHKY M NPU3HAHME (PUHAHCOBBLIX MHCTPYMEHTOB.

YcoeepweHcmeoeaHuas  MexdyHapoOHbix  cmaHOapmoe  (bUHaHCO80U  omuyemHocmu
(ebinyweHbl € mae 2012 200a u ecmynaiom 6 cuny ¢ 1 sHeapsa 2013 200a). YCOBEPLUEHCTBOBAHUS
npeacraBnAwT cobo M3MeHeHUa B NSATM cTanaaprtax. lNepecmoTpeHHbii MCPO 1 (i) yTOUHSIET, UTO
KOMMNaHus, BO30GHOBNAOLLAA MOArOTOBKY (PMHAHCOBOM OTYETHOCTU No MCPO, MOXKET MNKM NOBTOPHO
npumeHuts MC®O 1, unu npumeHutb Bce MCOO peTpoCcneKkTUBHO, Kak ecninm Obl OHa He npekpalyana
ux npuMmeHeHue, u (i) aobaBngaeT UCKMIOMEHUE U3 PETPOCMEKTUBHOIO npumeHeHus MCPO (IAS) 23
«3atpatel N0 3aWMmamM» Ana  KOMMNaHWW, BNEpBble COCTaABNAKLWMX OTYETHOCTL Mo MCPO.
MNepecmoTpeHHbli MCPO (IAS) 1 yTOYHSET, 4TO nNpeacTaBnAaTb npuMevaHna K UHaHCOBOW
OTYETHOCTM Ans 00O0CHOBaHWA TpeTbero OyxranmTepckoro 6anaHca, NPeACTaBfEHHOIO Ha Hadano
npeabiayLero nepuoga HeobA3aTeNsHO B TEX Cnydasx, eCnu OH NPEeACTaBnAeTca B CBA3U C TEM, YTO
UcnbITan CeEPbE3HOE BO34ENCTBUE PETPOCNEKTUBHOIO NEpecyeTa, UBMEHEHWUIA B YH4ETHON NOMUTUKE UMK
peknaccudmkaumnm Ansa uenen npeacraBneHna OUHAHCOBOW OTYETHOCTU, MpPU ITOM NPUMeEYaHus
HeoOX04MMbI B TeEX Chy4yasdx, Korga KomnaHua Ha [0OpOBONbHOM OCHOBE MpeAcTaBnseT
OOMONHUTENBLHYIO CPaABHUTENbLHYID OTYETHOCTb. lNNepecmoTpeHHbli MCPO (IAS) 16 pasbAcHSET, 4uTo
cepBucHOe oDopyaoBaHMe, UCMONb3yemoe Doree O4HOro mepuoga, knaccuduumpyerca B COCTaBe
OCHOBHbIX CPEACTB, a HE B COCTaBe 3anacos.

MNepecmoTpeHHbin MCPO (IAS) 32 pasbAcHAeT, 4TO onpedeneHHble Hanorosble MOCHeACTBUSA
pacnpeneneHus cpeacTB COOCTBEHHMKAM LOMMKHbI OTPaXKaTbCA B OTYETE O MPUBLINKM MK yObITKE U
npoyeM COBOKYMHOM A0X0Ae, Kak 3TO Bcerga TpeboBanocb B cooTBeTcTBMU ¢ MCOO (IAS) 12.
TpeboBaHua nepecmoTpeHHoro MC®O (IAS) 34 6binu npuBedeHbl B COOTBETCTBUE B COOTBETCTBUE C
MC®O (IFRS) 8. B MC®O (IAS) 34 ykasbiBaeTCsl, YTO OLIEHKA 00Len CyMMbl aKkTUBOB U 00683aTENbCTB
AnA OMNepauuoOHHOr0 CerMeHTa Heobxoaumma TONMbKO B Tex Chyyasax, Korga Takas wuHdopmauums
perynsapHo nNpegocTaBnaeTcA fvuy WM OpraHy, OTBETCTBEHHOMY 3@ MPUHATWE ONepauMOHHbIX
peLleHnin, U TaKke MMENo MECTO CyLEeCTBEHHOE W3MEHEHME B OLEHKax ¢ MOMEHTa NOArOoTOBKU
nocnegHen roqoBon KOHCONMMANMPOBAHHOW (PUHAHCOBOW OTYETHOCTWU. [aHHble M3MEHEHUA HE oKasanu
CYLLIECTBEHHOTO BO3ENCTBUSA HA KOHCONMUAWPOBAHHYIO (DMHAHCOBYIO OTYETHOCTL pynnbl.

IMonpaeku k Pykoeodcmey no nepexodHbIM nosioxeHusam Kk MC®O (IFRS) 10, MC®O (IFRS) 11 u
MC®O (IFRS) 12 (ebinyuwieHbi e uroHe 2012 208a u ecmynaem € cusly 058 2000ebix nepuodoes,
HaqyuHaouwuxca 1 aHeaps 2013 2o00a). [laHHble NONpaBKU COoAEemKaT Pa3bsiICHEHUS MO PYKOBOACTBY
no nepexoaHbim nonoxeHuam B MCPO (IFRS) 10 «KoHconuaupoBaHHaa (hUHAHCOBAA OTYETHOCTbY.
Mpeanpuatua, nepexogawme Ha MCPO (IFRS) 10, 40MKHbI OLUEHUTL KOHTPONb HA NEPBLIA AEHbL TOrO
roooBOro nepuoga, B KOTOpom Obin npuHAT MC®O (IFRS) 10, u, ecnu pelueHme O BbINOMHEHUU
KoHconuaaumn no MC®O (IFRS) 10 otnuuaeTtca oT peweHua no MCPO (IAS) 27 un IMNMKP (SIC) 12, 1o
npeablaywero cpasHuTenbHoro nepuoga (t.e. 2012 roga), 3a WUCKMNIOYEHWMEM CrnyvyaeB, Korga aTo
NPaKkTUYECKN HEBO3MOXHO. OTM MOMPAaBKKA TaKKe NPEeAOoCTaBNASAOT AOMOMHUTENBHOE 0CBODOXKAEHUE Ha
Bpems nepuopa nepexoga Ha MC®O (IFRS) 10, MCPO (IFRS) 11 «CoBmecTHas AEATENbHOCTbY U
MCPO (IFRS) 12 «Packpbitne uHdopmauyum O AONAX y4acTUs B APYrUX MNPeanpusTUSxX» nyTem
orpaHuyeHus TpeboBaHWi NO NPEeOCTaBMEHUID CKOPPEKTUPOBAHHLIX CPaBHUTESNbHbIX AaHHBLIX TOMLKO
3a NpeabiayLnii CpaBHUTENbHbIA Nepuog.
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Kpome TOro, B pesynbTaTe BHECEHUA MONPaBOK OTMEHEHO TpeboBaHME O MNPEeaCcTaBnNeHnum
CPaBHUTENMBHbLIX AAHHBLIX B PAMKax PacKpbITUS MHAOPMaUUKU, OTHOCALLIENCA K HEKOHCONMUANPOBAHHbIM
CTPYKTYPUPOBAHHbLIM NPEANnpPUATMAM ANS NepuoaoB, NpeiLllecTBoBaBLINX NpUumeHeHuio MCPO (IFRS)
12

JaHHble U3MEHEHHbIE CTaHAapTbl HE OKa3amnu CyLLUECTBEHHOr0 BO3[ENCTBUS Ha KOHCOMNWAMPOBAHHYIO
(hMHAHCOBYIO OTYETHOCTb [pynnbl, 3a WCKMIOYEHUEM MNPUMEHEHUS OCBOBOXIAEHUSA OT PaCKPbITUSA
HEKOTOPbIX CPABHUTENbHbIX AAHHbIX B MIPUMEYAHUAX K KOHCONUANPOBAHHO (OMHAHCOBOIN OTYETHOCTH.

Adpyaue uameHeHus e yyemHolil nosaumuke Fpynnei

HaunHas ¢ 1 anBaps 2013 roga, no CTpaxoBbiM NPOAYKTAM CO 3HAUYMTENbHbLIM 3PPEKTOM CE30HHOCTH
CTpaxoBbIX BbiNnaT pynna nepewna Ha MNpu3HaHME CTPaxOBOM MNpPEeMUM C YY4ETOM OXMZAEMON
ybbITO4HOCTU. pynna cyMTaeT, 4To MpUMEHeHUe dhakTopa CEe30HHOCTUM NpW YCTaHOBMEHuU npoduns
3apabaTbiBaHNSA CTPAxXOBOW NpemMun ANs Uenen ee OTPaKEHMS B KOHCONMWUAWPOBAHHOW (PUHAHCOBOW
OTYETHOCTU, cnocobcTByeT Gonee CBOEBPEMEHHOMY NMPU3HAHMIO CTPAxXOBOW NMpeMUM u obBecrneunBaeT
JOCTaTOYHOCTb CTPaxoBbix 00A3aTENbCTB HA KaXKAYK OTYETHyI aarty. B cBAsn ¢ 1em, 4to dhaktop
CE30HHOCTU MPUMEHSIETCA K NOpTdento 4OroBopoB, 6onbLuas 4acTb KOTOPbIX AENCTBYET C Ha4vana o
KOHLA KaneH4apHOoro roga, pacqeT Ce30HHOCTM NPUBOAUT K pacnpeaeneHuno 3apaboTaHHON NPeMnUmM Ha
NPOMEXYTOYHbIE JaTbl, OAHAKO He BMWUSET Ha pacyeT 3apaboTaHHOW npemun 3a rog, WU
COOTBETCTBEHHO, HE BNUAET HA 3HayeHue nokasatena PHI Ha oTyeTHble AaThl. [JaHHOE U3MEHEHUE HEe
oKasano BMAWAHUSA Ha MNoKasaTenu npeablgylwero OTYETHOro nepuoga, noatomy [pynna He
KOPPEKTUPYET CPaBHUTENLHLIE AaHHbIE B KOHCONMMAUPOBAHHOM OTYETE O (PUHAHCOBOM MOSTOXKEHUM,

6 HoBble y4yeTHbIe NOsoXeHUs

OnybnukoBaH psii HOBbIX CTAHAAPTOB W WMHTEpPnpeTauui, KOTOopble sIBMAIOTCA obs3aTenbHbIMU AN
rogoBbIX NepuoaoB, HauduHawwmxca 1 auBapa 2014 roga wnu nocne 9TOW Aathbl, U KOTOpble [pynna
eLle He NpuHAna JOCPOYHO:

MC®O (IFRS) 9 «duHaHCcOeble UHCMpyMmeHmbI: Knaccugukauyus u ouyeHka». OCHOBHble OTNUYUA
cTaHgapTa, BbiNyLEHHOro B Hosibpe 2009 roga u nepecMOTpeHHoro B oktabpe 2010 roga, aekabpe
2011 roga n Hos6pe 2013 roaa:

. ®UHAHCOBbIE  aKTUBbl  [JOMXKHbI  KNaccuuUUUpPOBATLCA MO  ABYM  KaTEropusiM  OLIEHKMU:
OLleHMBaeMble BMOCMNEACTBUM MO CNpPaBeAnuUBOi CTOMMOCTM U OLIEHWBAEMblE BMOCNEACTBMU MO
aMOpPTM3MPOBAHHOW CTOMMOCTU. BbiGOp MeToga oOueHkM [omkeH OblTb caenaH npu
nepBoHayanbLHOM npu3HaHun. Knaccudpmkaumss 3aBucuT 0T BGU3HEC-MOAEenu ynpaBreHus
(hMHAHCOBLIMW  MHCTPYMEHTaMKM NPeAnpuUsiTUS U OT  XapakTepUCTMK NPeayCMOTPEHHbIX
JI0rOBOPOM MOTOKOB AEHEXHbIX CPECTB MO MHCTPYMEHTY.

o MHCTpYMEHT BNOCNEACTBMU OLEHMBAETCA MO aMOPTU3MPOBAHHON CTOMMOCTM TOMBKO B TOM
cny4ae, Korga OH ABNSETCA AONTOBbIM MHCTPYMEHTOM, a Takke (i) BusHec-Moaens NpeanpuaTus
OPUEHTUPOBAHA HA YAEKAHWE AAHHOIO aKTMBa ANA UEenen Nnony4yeHUss KOHTPaKTHbIX AEHEXHbIX
NOTOKOB, W OAHOBPEMEHHO (ii) KOHTPaKTHble AEeHeXHble MNOTOKM MO AaHHOMY akTUBY
npeacTaBnAwT cOO0W TONMbKO BbINIIATbl OCHOBHOM CYyMMbl U MPOLIEHTOB (TO €CTb (PUHAHCOBbLIN
WHCTPYMEHT MMEET TOMbKO «Da30Bble XapakTepUCTMKKU KpeauTtay). Bce ocTtanbHble JONroBble
WHCTPYMEHTbI [OfKHbI OLEHMBaTLCA NO  CNpaBeAnuBOW CTOMMOCTU, W3MEHEHUA KOTOPOMN
OTPaXkalTCsa B COCTaABE NPUBLINK UNK yobITKa.

o Bce ponesble UHCTPYMEHTBI AOJDKHBI BMOCNEACTBUM OLIEHMBATLCA NO CNPAaBeANIMBON CTOMMOCTMN.
JoneBble  WMHCTPYMEHTHI, MpeAHa3HadeHHble And  ToproBnuM, OyayT oOueHMBaTbCA  NoO
cnpaeeasiMBON CTOMMOCTU, U3BMEHEHUSI KOTOPOW OTPaXKkaloTCA B COCTaBe MPUObLINKU Unu yobITKa.
Ons octanbHbIX UHBECTULMIA B A0MEBLIE UHCTPYMEHTHI MPW MEPBOHAYANBLHOM MPU3HAHUU MOXET
ObITb NPUHATO OKOHYATESNBHOE pelweHue 00 OTpPakeHMU HepeanM3oBaHHOW U peanu3oBaHHOW
npubbINU unuM ybbITka OT MEPEeOLEHKM MO CnpaBegnMBOAM CTOMMOCTU B COCTaBe MPOYEero
COBOKYMHOr0 A0xo04a, a He B cocTaBe npubbinen unu ybbITKOB. JoxoAbl M pacxodbl OT
NMepeoLUEeHkM HE MEepeHocATCA Ha cyeTa npubbinei unu yoObITKOB. 3TO pelleHue MOXeT
NPUHUMATLCA MHAMBUAYANBHO ANSA KaX40ro (PMHAHCOBOrO MHCTPYMeEHTa. OuBuAeHAbl AOSMKHbI
oTpakaTbCA B COCTaBE NpUObINEN MM yObITKOB, TaK Kak OHU NPeacTaBnsaioT coO0n AOXOAHOCTb
WHBECTULMIA.

33



T'PYTIA «COlA3»
TpumeyaHus K KOHCoudupoeaHHOU huHaHcoeol omyemHocmu — 31 Bexkabps 2013 200a

6 HoBble y4yeTHble NONOXeHUA (NPpoaoIKeHue)

. BonbwmHcTBO TpeboBaHuin MCPO (IAS) 39 B OTHOLIEHMM KNacCMUKAUMM W OLEHKU
PUHAHCOBbIX 00513aTENbLCTB ObinKu NepeHeceHbl B MCPO (IFRS) 9 6e3 usmeHeHuin. OCHOBHbIM
OoTNMYMEM ABNAeTCA TpeboBaHWe K MPeanpusiTU0  packpbiBaTb 9MMEKT M3MEHEeHUn
COOCTBEHHOTO KPEAWTHOrO pucka (UHAHCOBbLIX 00A3aTENbCTB, OTHECEHHbIX K KaTeropum
OLEHMBAEMbIX MO CNpaBeAsIMBON CTOUMMOCTU, U3MEHEHUS KOTOPOW OTpakalTCsa B COCTaBe
NpubbINK Unun yobiTka, B COCTaBe NPOYEro COBOKYMHOTO A0X0AAa.

. MepecmoTpeHHble TpeboBaHMA K ydeTy XxemkupoBaHusi obecneumBaloT 6onee TECHYHO CBA3b
yyeTa ¢ ynpasfneHueM puckamu. JaHHbli CTaHgapT NpegocTaBngaeT npeanpusaTusiM BO3MOXHOCTb
BbIOOpA Y4ETHOW MONMUTUKU: OHU MOTYT NPUMEHSITb YYET XEIKUPOBaHMA B COOTBETCTBUU ¢ MCPO
(IFRS) 9 unu npogomkaTtb NPUMEHATbL KO BCEM OTHOLLEHMAM xeaxuposaHna MCeO (IAS) 39, Tak
Kak B CTaH4apTe B HACTOsILLEE BPEMS HE pacCMaTpPUBAETCSH YHET NPU MakpPOXeI KUPOBaHUN.

MpunaTne MCPO (IFRS) 9 sienaetca obsizatenbHbiM ¢ 1 aHBapa 2015 roga, 4OCPOYHOE NPUMEHEHUE
paspelwaetrca. B HacTodwee Bpema pynna usydyaet NOCNEACTBUA MPUHATUS 9TOr0 cTaHgapra, ero
BO34encTeme Ha ['pynny u CpoKM NPUHATUSA cTaHgapTa pynnoi.

«B3aumozayem HuHaHCO8bIX aKkmueoe u (huHaHcoebix o0b6s13amenbcme» — [lonpaeku K
MC®O (IAS) 32 (ebinyuwieHbl € Oekabpe 2011 200a u ecmynarom € cuny 0ns 2000ebix nepuodoe,
HaqyuHaouwuxca 1 aHeaps 2014 eo0a unu nocsie 3amoil Gamsbl). [aHHas nonpaBka BBOAWUT
pykoBoAcTBO no npumeHeHnto MCPO (IAS) 32 ¢ uenblo ycTpaHeHUss NPOTUBOPEYUNIA, BbISIBFIEHHbLIX MPK
NMPUMEHEHMN HEKOTOPLIX KPUTEPUEB B3auMO3a4veTa. ITO BKITIOYAET Pa3bsACHEHUE 3HAYEHUS BbIPAXKEHUSA
«B HACTOALLEE BPEMS MMEET 3aKOHOAATENBHO YCTAHOBIIEHHOE NMPAaBO HA 3a4E€T» W TOTO, YTO HEKOTOPbIE
CUCTEMBI C PaCYETOM Ha BarnoBOW OCHOBE MOIYT CUMTATLCH SKBUBANEHTHLIMKU CUCTEMAaM C pacyeToOM Ha
HETTO OcHOBe. B HacTodwee BpeMsa pynna m3ydaeT nocneacTBus NPUHATUS 3TOW MOMPAaBKM U e€e
BO3dencTeune Ha [pynny.

lNonpaeku k MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 27 — «HAHeeCMUUUOHHbIE
npednpuamus» (ebinyweHbl 31 okmabpsa 2012 z2o00a u ecmynarom e cuny 0na 20008bix
nepuodoe, HavuHarmwuxca 1 saHeaps 2014 2o0d0a). 3T1a nonpaBka BBOAWUT oOnpedereHue
WHBECTULIMOHHOTO NPEANPUATMA KaK NpPeanpusaTud, Kotopoe (i) nonyyaeTt cpeacrea OT MHBECTOPOB ANA
LUenuM npeaocTaBNEeHUs MM YCMyr Mo ynpaBneHUO uMHBecTuumuamM; (i) npuHuMaeT Ha cebs nepea
CBOMMU MHBECTOpaMu 00A3aTenbCTBO B TOM, YTO LENb0 ero OusHeca SABMAETCS MHBECTUPOBAHMWE
CpeACTB WCKIIIOYUTENBHO ANS  MNOMyYeHUs [oxoaa OT MpupocTa  CTOMMOCTM  Kanutana Wnu
MHBECTMUMOHHOIO pgoxoga; wu (i) oueHuBaeT W onpegensaeTr pesynbTatbl AEATENLHOCTU NO
WHBECTULIMAIM HA OCHOBE UX CNPaBeanMBON CTOUMOCTU. NIHBECTULMOHHOE NPeanpusTue JOIMKHO byaeT
y4uTbiBaTb CBOM JOYEpPHME MPEAnpUATUS MO ChpaBeAsIMBON CTOMMOCTU, WU3MEHEHUS KOTOpOW
OTpakaloTCad B cocTaBe npubbinnm unm ybbiTKa, MU KOHCONMMAMPOBATHL TOSMbKO T€ W3 HUX, KOTOpble
NpefoCTaBmnsAlOT  YCNyru, OTHOCALWMECHS K WHBECTULMOHHOW AEeATENbHOCTW npeanpudatua. B
COOTBETCTBMM C nepecMoTpeHHbiM MCPO (IFRS) 12, Tpebyerca packpbiBaTb AOMONMHUTENbHYIO
UHAOPMALIMIO, BKMOYAs CYLIECTBEHHbIE CY)XAEHUS, KOTOPble WCMOMb3yKTCA, 4TODblI OonpeaenuTs,
ABNAETCA N NpeanpusTMe MHBECTULMOHHBIM unu HeT. Kpome Toro, HeobxoAumo packpbiBaTb
MHpopMaunulo O (PUHAHCOBOW MMM WHOW NOAAEPXKKE, OKasbiBAEMOW AOYEpHEMY NPeanpUSaTUIO, He
BKITIOYEHHOMY B KOHCONMMAMPOBAHHYKD (PUHAHCOBYK OTYETHOCTb, HE3aBMCMMO OT TOro, Obina nu ata
NOAAEMKKA YKe MPeJOoCTaBeHa Uu TONbKO MMEETCH HAMEPEHME ee NpeaocTaBuTb. pynna cuutaer,
YTO AaHHas MONpPaBKa HE OKAXET CYLLUECTBEHHOrO BO3AEWCTBUSA HA KOHCONMUAUPOBAHHYIO (DPMHAHCOBYIO
OTYETHOCTb.

PasbsacHeHue KPM®O (IFRIC) 21 — «C60pbi» (ebinyuweHo 20 mas 2013 2o0a u ecmynaem e cuny
ona e2odoebix nepuodoe, HavyuHarwuxcsa 1 aHeapsa 2014 200a). [laHHOe pa3bACHEHUE YTOUHAET
nopagok ydyeta obsizatenbLCTB MO Bbinnate cOOpoB, KpoMe Hanora Ha npubbinb. Oba3biBatoLlee
cobbITne, B pe3ynbTare KOTOPOro nosaBnAeTca o6s3aTenbLCTBO, NpeacTaenaet cobon cobbITue, KOTOPOe
onpegensdeTca 3aKOHOAATENLCTBOM Kak MpuBoAswee Kk obasatenscTBy no ynnate cbopa. Tot dakT,
YTO KOMMAaHWUSA B CUITY SKOHOMWUYECKMX NMPUYMH ByaeT npogosrkaTb AeATENbHOCTL B Byaywiem nepuoae
WM YTO KOMNAHMSA TOTOBUT (PUHAHCOBYKD OTYETHOCTbL HA OCHOBE MNPUHLMMNA HEMNpPEepPbIBHOCTU
JEATENbHOCTU  NPeanpuaTus, He MPUMBOAMT K  BO3HWMKHOBEHWUIO obasatenbctBa. Ona  uenen
NPOMEXYTOYHON M rOA0BOW (PUHAHCOBOW OTYETHOCTM MPUMEHSAITCA OAHU W Te XKe MNPUHUUMbLI
NPU3HaHKA.
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6 HoBble y4yeTHble NONOXeHUA (NPpoaoIKeHue)

MpumMeHeHne pasbsACHEHUA K 00A3aTenbCTBaM, BO3HMKAOWMM B CBA3W C NporpamMmmamu TOProBM
KBOTaMM Ha BbIOpOCbl, He sABnAeTca obdAsaTenbHbiM. B HacTodAwee Bpema [pynna usydaer
nocneacTBUS MPUHATUS 9TOrO CTaHAapTa, ero BO3AeWCTBUe Ha pynny U CPoKM MPUHATUS CTaHpapTta
pynno.

lonpaeku k¥ MC®O (IAS) 36 — «Packpbimue uHhopmauuu O eo3mewlaemMoll cymme Ons
He(buHaHCO8bIX aKkmueoe» (ebinyuweHbl 29 mas 2013 2o00a u ecmynarom cuny 05sa 20008bix
nepuodoe, HavyuHarwuxcsa 1 aHeapsa 2014 2o00a; O0CpoOyYHOe NPUMEHeHuUe paspeuiaemcss €
cnydae, ecniu MC®O 13 npumeHsemcs 6 OMHOWEHUU MOo20 e Yy4emH020 U CpasHUMeslbHO20
nepuoda). [aHHble NOonpaBkM OTMEHAT TpeboBaHWEe O pacKpbiTUM MHGOPMAaLUMM O BO3IMELLAEMON
CYMMe, eCnn e4uHULA, TEHEPUPYIOLLIAA AEeHEXHbIE CPeACTBa, BKIIOYAET r'yABUN UM HEMAaTepuarbHble
aKTMBbl C HeOoNpeeneHHbiM CPOKOM MNONME3HOr0 UCMOfb30BaHUSA, WM MpU  3TOM  OTCYTCTBYET
obecueHeHune. B HacTodAwee Bpems pynna usyyaet nNocCneacTBUSA MPUHATMA 3TOr0 CTaHgapTa, ero
BO34encTeme Ha [[pynny u CpokM NPUHATUSA cTaHgapTa [pynnoi.

Ionpaeku Kk MC®O (IAS) 39 - «<Hoeauus npou3eo0HbIX UHCMPYMeHMoe u npodosnkeHue yyema
xedxupoeaHus» (ebinyuweHbl 6 uroHe 2013 200a u ecmynarom cuny 058 20006bix nepuodos,
HaqyuHaouwuxca 1 sHeaps 2014 e2oda). [aHHble nNOMNpPaBKM paspeLwarT npoaomkaTb y4yeT
XEKUPOBAHUS B CUTyauuu, KOrga MpPOM3BOAHLIA WHCTPYMEHT, OMPEAENEeHHbIn B  KayecTBe
WHCTPYMEHTA  XeMKMPOBaHWsA, OOHOBNseTcA (T.e. CTOPOHbI  AOrOBapMBAKOTCA O  3aMeHe
MepBOHAYanbHOrO KOHTPareHTa Ha HOBOro) AnA  OCYLECTBMEHUS KIUPMHIA C UEHTpanbHbIM
KOHTpareHToOM B COOTBETCTBUM C 3aKOHOAATENbCTBOM WM HOPMATMBHbLIM akKTOM MpW COOMoAeHUm
cneuuanbHbIX YCroBui. [pynna cuuTaeT, 4YTO J[aHHas MonpaBKa HE OKaKET CyLLEeCTBEHHOro
BO34EWCTBUSA HA KOHCONUAUPOBAHHYK (PUHAHCOBYIO OTYETHOCTb.

INonpasku k MC®O (IAS) 19 - «[leHCUOHHbIe NMy1aHbl C YCMaHOGJ1eHHbIMU bliJlamamu: 63HOCbI
pabomHukoe» (ebinyuleHbl 8 Hoss6pe 2013 2008a u ecmynarom e cuny O0nsa 2080ebix nepuodoe,
HaqyuHaowuxca 1 wona 2014 2oda). [aHHasi nonpaBka paspellaeT npeanpuatuamM MpU3HaBaTb
B3HOCbI PaDOTHUKOB Kak yMEHbLUEHUE CTOMMOCTU YCNyr B TOM NMEPUOAE, B KOTOPOM COOTBETCTBYIOLLUE
ycnyru paboTHMKOB ObinM OKasaHbl, a8 He pacnpefensaTb 9TU B3HOCHI MO Nepuodam OKaszaHUs YCnyr,
€CInm CyMMa B3HOCOB pPabOTHMKOB HE 3aBUCUT OT NPOAOJKATENBHOCTU TPYAOBOIO cTaxa. B HacTosAwee
Bpemsa [pynna wu3ydaeT BO3AEWCTBME [AAHHLIX MNOMPABOK HAa pPACKPLITUS B KOHCONMUAUPOBAHHON
domHaHCOBONM OTYETHOCTU pynnbl.

Exe200Hble ycoeepuieHcmeoeaHus MC®O, 2012 200 (ebinyujeHbli 6 Oekabpe 2013 2o00a u
ecmynaiom e cuny 0na 2000ebix nepuodos, HavyuHarouwiuxca 1 urwna 2014 2oda unu nocne
amoli 8ambl, ecsiu He YKa3zaHO UHOe). YCOBEPLUEHCTBOBAHUA NPEACTaBNSAT COOOM M3MEHEHUS B
ceMu cTaHgapTax.

MepecMmoTpeHHbln MCPO (IFRS) 2 yTouHAeT onpeaeneHune «ycrnoBus nepexoga» U BBOAUT OTAENbHLIE
onpeaeneHus Ans «ycroBus AEATENbHOCTU» U «YCMNOBUSA CpoKa criyxDbi»; MNMonpaBka BCTynaeT B cuny
AN onepauun ¢ nnatexamu, OCHOBAHHbIMU Ha akuusx, AN KOTOPbIX Aata npesocTaBneHus
npuxoautca Ha 1 uona 2014 roga unu 6onee NoO3aHIO aaTy.

MepecmoTpeHHbin MCPO (IFRS) 3 yrTouHsieT, 4TtO0 (1) 0643aTenbCTBO MO BbLINNATE YCMOBHOrO
BO3MELLEHUS, OTBedawLwee onpegeneHnio OUHAHCOBOTO WHCTPYMEHTAa, KnaccuduuupyetTca Kak
duHaHCcoBOE 0053aTenbCTBO UMK KaK KanuTamn Ha OCHoBaHuu onpeaeneHun MCOO (IAS) 32, n (2)
noboe yCrnoBHOE BO3MELLEHUE, HE SABMAIOLEECH KanuTanoMm, kKak PMHaHCOBOE, Tak U HEPUHAHCOBOE,
OLEHMBAETCA MO CNpaBeASIMBON CTOMMOCTM Ha KaKAYI OTYETHYIO JaTy, a U3MEHEHMs CnpaBeanuBoOn
CTOMMOCTU OTpaxkarTcsl B npubbinu unu ybbiTke. MNonpaekn k MCPO (IFRS) 3 BctynatoT B cuny ang
ob6beanHeHuin BuaHeca, B KOTOPbIX Aata npuobpeteHus npuxoautca Ha 1 uions 2014 roga unu 6onee
No34HIO JaTy.

B cooteetctBUM ¢ nepecmMoTpeHHbiM MCPO (IFRS) 8 Heobxoaumo (1) npeacTaBnaTb pacKpbiThe
UHAOPMALMN  OTHOCUTENBHO MPOECCUOHANBHbLIX CY)KAEHWA PYKOBOACTBA, BBLIHECEHHLIX NpPU
arperMpoBaHmMm ONEpPaLMOHHbIX CErMEHTOB, BKMOYAs OMUCAHWE arperMpoBaHHbIX CErMEHTOB U
SKOHOMMWYECKMX MOKasaTenen, OLEHEHHbIX NPM YCTAHOBMEHWMM TOro dhakra, 4YTO arpermpoBaHHbIe
CerMeHTbl 0bnagatT CXOXKMMM 3KOHOMWUYECKUMM OCODEHHOCTAMU, U (2) BLINOMHATL CBEPKY aKkTUBOB
CErMeHTa U akTUBOB NPEANPUATUS MPU OTPaAKEHUM B OTHETHOCTU aKTUBOB CErMeEHTA.
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T'PYTIA «COlA3»
TpumeyaHus K KOHCoudupoeaHHOU huHaHcoeol omyemHocmu — 31 Bexkabps 2013 200a

6 HoBble y4yeTHble NONOXeHUA (NPpoaoIKeHue)

OaHako Anda MNOBbIWWEHUA CTENEHU CONOCTaBMMOCTU C NPEeAnpUATUAMM, yxe npuMmeHawmmn MCPO,
HO HE MPU3HAOLMMU Takue CyMMmbl, cTaHaapT TpebyeT, uTobbl BO3AENCTBUE perynupoBaHusa Tapudos
npeacTtaBnanock OTAENbHO OT Apyrux cTaTen. [aHHbli  cTaHgapT He pacnpoCTpaHAaATCa Ha
NpeanpuaATUsa, yxxe npeacraBnsoume UHAHCOBYID OTYETHOCTb, NOATOTOBIEHHYIO B COOTBETCTBMM C
MCoO.

Ecnu Bbllle He yKa3aHO WHOE, OXWUAAETCA, YTO [AaHHble HOBblE CTaHAapTbl M WMHTEpRpeTauuu
CYLLECTBEHHO HE MOBMNUSIOT HA KOHCOMNUAUPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb [PyNMbI.

7 JeHexHble cpeacTBa U UX IKBUBANEHTbI

(e mbicsiyax pybnell) 31 nekabps 2013 ropa 31 pexabpsa 2012 roga
HanuyHble cpeacTtea 8476 8939
PacuyeTHble cyeTa B 6aHKkax

- B POCCUIACKNX pybnsix 3332650 2 005 358
- B UHOCTPaHHbIX BantoTax 557 874 674 365
UToro geHexHbIX CpeacTB U UX 3899 000 2 688 662
3KBUBarNeHTOB

B tabnuue HWxXe npeacTaBneH aHanu3 KPeauMTHOrO KayecTBa AEHEXHbIX CPefCTB U UX 9KBUBANEHTOB
Ha OCHOBAHWMW BHYTPEHHUX PEWTWUHIOB HAAEXHOCTW, NPUCBOEHHbLIX OaHKkaMm, MO0 COCTOSIHUIO Ha
31 nekabps 2013 roga n 31 gekabpa 2012 roaa:

PeliTUHI HAAEXKHOCTU B COOTBETCTBUM C
BHYTPEeHHell LWKanom Het

(8 mbics4ax pybnell) RO R1 R2 R3 R4 peiituHra UTtoro

31 pekabpa 2013 roga
PacueTHble cyeTa B GaHKax 213 449 1817 655 3079 1757877 44 98 420 3890524

31 pekabpa 2012 roga
PacueTHble cyeTa B GaHKax 256 659 2091896 89360 68 007 191 173 610 2679723

OnucaHne pernTUHIOB HaAEXKHOCTU B COOTBETCTBUM C BHYTPEHHEN LIKanon npueseaeHo B MNpumevaHun
35.

Ha 31 pekabps 2013 roga u3 obLUe CYyMMbl AEHEXHbLIX CPEACTB U UX SKBUBANEHTOB, HE UMEIOLUUX
BHYTPEHHEro pentuHra, 92 340 Tbicay pybnen (31 agekabpa 2012 ropga: 173 270 Teicay pyOnen)
npeacTaBnsaloT cobon AeHEeXHble CpeacTBa KOMNAHWW rPynnbl, 3aperMcTpUupoBaHHbIX B EBPONERCKOM
coto3e. [laHHble [JEeHeXxHble CpeacTBa pPasMELLaloTCs B KPEAWUTHBIX YYPEXAEHUSIX UCX0AA U3
TeppuTopUanbHeix TPEOOBAHWI COXPAHHOCTU, NIMKBUAHOCTU U JOXOAHOCTH.
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7 JeHeXxHble cpeacTBa U UX 3KBUBAreHTbl (NpoaoskeHue)

Mpy pasmeLleHNn AEHEXHbIX CPEACTB W WX SKBUBANEHTOB [pynna yyuTbiBAET OLIEHKU PeiTuHra,
npuceBamBaemMoro 6aHkam MexayHapoAHbIMWU PEUTUHIOBLIMU areHTCTBaMu. Huke npuBoaMTCS aHanms
JeHEXHbIX CPEACTB U UX SKBMBANIEHTOB MO KPeAUTHOMY Ka4yecCTBY:

(e mbicsiyax pybnell) PacuyeTHble cueTa B 6aHKax

Moody's, S&P, Fitch 31 pekabpsa 2013 roaga 31 pexabpsa 2012 roga
Aaa, AAA, AAA - 374 757
Aa3, AA-, AA- 13504 -
A1, A+ A+ 213 449 9763
A2, A A 47 454 -
A3, A-, A- - 155
Baa1, BBB+, BBB+ 530 655 112 068
Baa2, BBB, BBB 2637 2346
Baa3, BBB-, BBB- 704 878 666 995
Ba1, BB+, BB+ 2 941 34 944
Ba2, BB, BB 616 2586
Ba3, BB-, BB- 576 143 1397 505
B1, B+, B+ 1712677 5996
B2, B, B 42 455 2302
B3, B-, B- 4 377 7711
He umetowwme peitTuHra 38738 62 595
UTtoro 3890 524 2679723

[eHexxHble CpeaCcTBa U UX IKBUBANEHTbI HE ABMSIOTCH HWU NPOCPOYEHHBLIMU, HU OBECLEHEHHBIMU U He
umetot obecneveHusa Ha 31 gekabpa 2013 roga un 31 gekabps 2012 roaa.

MHopmauns no onepauyusaMm cO CBA3aHHbIMKM CTOpOHaMmu npeacrasneHa B [Mpumevanun 40.
MHdpopmauns o cnpaseanmMeBoi CTOMMOCTU npuBegeHa B MNpumedaHun 38.

8 Jeno3utbl B 6aHKax
(e mbicsiyax pybnell) 31 pexabpsa 2013 roaga 31 pexabpsa 2012 roga
B poccuiickux pybnsx 66 672 345 47 989 312
B nHocTpaHHoi BantoTe 179 339 275 500
WNToro peno3sutoB B 6aHKax 66 851 684 48 264 812

Mo cocroqaHuio Ha 31 gekabpa 2013 roga aeno3uTbl B 0aHkax Bknodanu 12 306 783 Toicaun pybnen
(31 npekabpa 2012 ropga: 7 843 142 TbicaAum pybnen), pasmelueHHble B OAO «ABb «Poccusy,
SBNAOLLEMCA CTOPOHOW, 0Onajarollen KOHEYHbIM KOHTporneM Hag pynnoi. o coctosiHuio Ha 31
nekabpsa 2013 roga aeno3uTbl [pynnbl B OaHkax Bkmodanu 9 729 292 Ttoicaun pydnen (31 aekabps
2012 ropa: 8 851 744 Tbicaun pybnen), pasmelleHHble B OAHOM POCCUWCKOM GaHke, He CBA3aHHOM C
pynno.

38



T'PYTIA «COlA3»
TpumeyaHus K KOHCoudupoeaHHOU huHaHcoeol omyemHocmu — 31 Bexkabps 2013 200a

8 Hdeno3utbl B 6aHKax (MpoaosmkeHue)

Mo cocroanuio Ha 31 pekabpa 2013 roga asdpchekTMBHAs MpPOLEHTHAA CTaBka No Aeno3ntaMm B
OAO «Ab «Poccusay, gaenaiowiemMcs CTOPOHOW, obnagatrolen KOHEYHbIM KOHTponeM Hag [pynnon,
cocraenana ot 5,7% a0 9,3% roaoBbIX N0 Aeno3uTamMm B poccuickux pyonsax (31 aekabpa 2012 roga: ot
6,15 % no 9,75 %) un 6,5% (31 nexkabps 2012 roga: 3,45 % 80 8,5 %) rogoBbIX MO AENO3UTaM B €BpO.
Ha 31 pekabpsa 2013 roga aeno3utbl B aonnapax CLUA otcyrcrBoBanu (3ddekTMBHAs NPOLIEHTHAasN
cTaBka no genosutam B gonnapax CLUA Ha 31 gekabpa 2012 roga coctaenana ot 3,6 % 0o 3,75 %).

Ha 31 pekabpa 2013 roga wu 31 gekabps 2012 roga ageno3uTbl B 6GaHkax He SABRAIOTCA HU
NPOCPOYEHHbIMM, HU 0B6ECLIEHEHHBIMMU.

Mo cocrosHuio Ha 31 pekabps 2013 roga n 31 aekabpa 2012 roga aeno3uTbl Ipynnbl B 6aHKax He
nMetot obecneyeHus.

B Tabnuue Huxe npeacTaBneH aHanu3 Aeno3uTtoB B 6aHkax Mo KpeauTHOMY KauyeCTBY Ha OCHOBAHWUU
BHYTPEHHUX PENTUHIOB HAAEXHOCTU, MPUCBOEHHbLIX BaHKkaM, MO COCTOsIHMIO Ha 31 aekabpsa 2013 roga u
31 nekabps 2012 roaa:

PeiATUHT HageXXHOCTU B COOTBETCTBUU C BHYTPEHHEN Het
LUKanou peiTHH-
(8 mbicsiyax pybnell) RO R1 R2 R3 R4 ra Utoro
31 pekabpa 2013 roga
Jenosuntsl B baHkax 4 507 51453245 3665438 11399132 293040 48 000 66 851 684
31 pekabpa 2012 roga
Jenosuntsl B baHkax - 35770511 6476 041 5710667 307 593 - 48 264 812

OnucaHne pPEenTUHIOB HaAEXHOCTM B COOTBETCTBMM C BHYTPEHHEW LUKanoW npuBEAEHO B
MNpumeyaHun 35.

Mpu pasmelleHnn aeno3utoB B BaHkax Fpynna yuuTbIBAET OLEHKM PENTUHIa, NpUcBanBaemMoro 6aHkam
MEXIYHapOAHbIMU PENTUHIOBBIMU areHTcTBamn. Hibke npuBOAUTCA aHanNU3 Aeno3UTOB MO KPEAMUTHOMY
Ka4yecTBy:

(e mbicsiyax pybnell) Heno3uTbl B 6aHKax

Moody's, S&P, Fitch 31 pexabpsa 2013 roaga 31 pekabpsa 2012 roga
A1, A+ A+ 4 507 -
Baa1, BBB+, BBB+ 7 196 339 13 737 226
Baa2, BBB, BBB 6 135 601 2728723
Baa3, BBB-, BBB- 22673023 14 259 696
Ba1, BB+, BB+ 60 159 -
Ba2, BB, BB 4137 119 1360 605
Ba3, BB-, BB- 17 195 971 11187 704
B1, B+, B+ 4083 826 657 714
B2, B, B 758 101 336 259
B3, B-, B- 4 355 468 3 690 421
C,CCcC - 3 001
He umetowwme peitTuHra 251 570 303 463
Utoro 66 851 684 48 264 812
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8 Hdeno3utbl B 6aHKax (MpoaosmkeHue)

Oueepcudmkauusa noptdhena pgeno3utoB B OaHkax Bbi3BaHA HEOOXOAUMMOCTBLI — COOMIOAEHUA
TpebosaHuii MNpukasza MuHuctepctea ouHaHcoB PO ot 2 uona 2012 roga Ne 100H «O6 yTBepaeHun
MNopsaaka pasMelleHus CTpaxoBLUMKAMWU CPeacTB CTpaxoBbix pesdepsoB» W [Mpukasa MuHucTepcTBa
duHaHcoB PP or 2 miona 2012roga Ne 101H «OO6 yrBepkaeHun TpeboBaHui, npeabaABnsSeMbIX K
COCTaBY W CTPYKTYPE aKTMBOB, MPUHUMAEMbIX AN NOKPbITUS COOCTBEHHBLIX CPEACTB CTPAXOBLUMKAY.

AHanM3 nNpOUEHTHbLIX CTaBOK MO Adenosutam npeacrasneH B [lMpumevanHun 35. Uudopmauyua no
onepauuMsim CO CBf3aHHbIMM CTOpOHamu npeacrasneHa B [MpumedaHun 40. WMudopmauyua o
cnpaBeanuBON CTOMMOCTU npuBeaeHa B MNpumevanun 38.

9 3anmbl

Mo cocrosiHuio Ha 31 gekabpsa 2013 roga n 31 aekabpa 2012 roga 3anMbl NO OTPACNSAM S3KOHOMUKM
nMenu Bua;

31 pekabpsa 2013 31 pexkabpsa 2012

(8 mbicsiyax pybnell) roga roga
TpaHcnopT 453 855 -
Jnannr 65 473 45679
dunanyeckune nuya 15729 8 609
MeauumHckne LeHTphl - 22072
WToro 3aiimoB 535 057 76 360

Huwxe npuBoaMTCA aHanM3 KpeauTHOro KadecTea 3anMOB MO cOCTosHMIO HA 31 aekabpst 2013 roga u
31 nekabps 2012 roaa:

31 pekabpsa 2013 31 pexabpsa 2012

(8 mbicsiyax pybnell) roga roga
3alimbl opUaMYECKMX Nuy, 519 328 67 751
3aiimbl hr3nyeckux nui 15729 8 609
UToro 3aiimoB 535 057 76 360

Mo cocroanuio Ha 31 gekabpa 2013 roga u 31 pekabpsi 2012 roga 3aiiMbl HE SBRAIOTCA HU
NPOCPOYEHHbIMM, HU OBecueHeHHbIMU. NH(opMaLusa 0 cpokax MoralieHusa 3aiMOoB, a TakKe aHanmu3
NPOLUEHTHbIX CTaBOK NO 3anmam npeacrasneHsl B MNpumeyanun 35.
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10  LleHHble Oymaru, oueHMBaeMble NO cnpaBeasIMBON CTOMMOCTU Yepes NPUObINb Unun

yObITOK

(8 mbicsiyax pybnell)

31 pekabpsa 2013 roga

31 pekabpsa 2012 roga

KopnopaTuBHble obnurayun 12 085 943 9707 861
MyHuyunansHele obnurayuu 2092 214 1903473
MHocTpaHHble rocyfapcTBeHHble obnuraymm 549 597 322 497
KopnopaTuBHLble eBpoobnurayuu 517 474 285 499
Obnurayum degepansHoro 3aiiMa (OP3) 453 355 134 205
"ocynapcTBeHHbIE eBpoobnUraymm 165 448 189 043
Bekcens 9878 53193
UTtoro gonroBble LeHHble 6ymaru 15 873 909 12 595 771
KopnopaTuBHble akumm 1917 380 3 345 557
Man naeBbIX MHBECTULMOHHBLIX POHA0B 1188 131 2 492 865
UToro goneBble LeHHble Bymaru 3105 511 5838 422
UToro ueHHbIX 6ymar, oueHMBaeMbIX No

cnpaBeanMBoil CTOMMOCTH Yepes Npubbinb Unm

y6bITOK 18 979 420 18 434 193

Ha 31 nekabpa 2013 roga n 31 aekabpsa 2012 roga ueHHble 6ymaru, oueHUBaeMble MO CNpPaBeaNUBON
CTOMMOCTM Yepes Npubbinb UNu yObITOK, HE SIBNSIIOTCA NPOCPOYEHHLIMU UMW 06ECLIEHEHHBLIMU.

lpynna knaccuduumpoBana [AaHHble LEHHble Oymarn kak LUeHHble Oymaru,

oLueHuBaemMble no

CrpaBeAnNUBOI CTOMMOCTU Yepe3 NpubbiNb UNK yObITOK. 3TU LIEHHbIE Bymarn oTBevaloT TpeboBaHUSIM
Knaccuukaummn kak noanexxawme oLeHKe o cnpaseinMBoin CTOMMOCTU Yepe3 Npubbinb Mnu yobITOK, B
CBSA3M C TEM, YTO KIMIOYEBbIE PYKOBOAALUME COTPYAHMKM pynnbl oueHuBaoT 3PPEKTUBHOCTb AAHHBIX
WMHBECTULMIA Ha OCHOBE cnpaBeanMBON CTOMMOCTU B COOTBETCTBUMN C MHBECTULMOHHON CTpaTernen.

MHdbopMaumsa no NpoLEHTHbIM CTaBkaM W Cpokam rforallueHus no AOnroBbiM LEHHbIM Gymaram no
cocTosiHuio Ha 31 aekabpa 2013 roga npuseaeHa B Tabnuue HUXKe:

[o yeHHbIM ByMazam,
HOMUHUPOBaHHbLIM &

[o yeHHbIM Bymazam,
HOMUHUPOBaHHbLIM &

[o yeHHbIM Bymazam,
HOMUHUPOBaHHbIM 8 E8po

poccutickux pybnsax Oonnapax CLUA

KynoHHbI1 Cpoku  KynoHHbIi Cpoku  KynoHHbIi Cpoku

aoxoa (%) noraweHusa pgoxof (%) noraweHusa poxoAd (%) noraweHua
Egﬁ:ﬁ’;’j;f”"'e 7.40-15,00 2014 -2045 - - 022-9,87 2014 -2099
MyHmumnaneHsie 7,00-11,75 2014 - 2020 - - - -
obnurayum
WHocTpaHHbIe
rocyfapcTBeHHbIe - - - - 1,75-5,85 2015-2037
obnurayum
Egggggﬁx::;f 525-7,87 2015-2016 3,00-7,50 2020 - 2037 - -
gg;ﬁﬂgﬁﬂz‘i‘w"e 6,00 2015 2,45-7,50 2022-2030 4,50-4,88 2015-2016
Obnurayum
defepanbHoro 3aiMa 7,00-7,85 2014-2018 - - - -
(OD3)
Bekcens 6,00 2014 - - - -
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10  LleHHble Oymaru, oueHMBaeMble No cnpaBeasIMBON CTOMMOCTU Yepes NpUdbInb uUnm
yObITOK (NpOoOoOmKeHne)

MHdbopMaLmsa no NpoLeHTHbIM CTaBkaM W Cpokam noralleHust no AOMroBbiM LEHHbIM Gymaram no
cocTosiHuio Ha 31 aekabpsa 2012 roga npuBeaeHa B Tabnuue HUXKe:

[o yeHHbIM ByMazam, [o yeHHbIM Bymazam,
[o yeHHbIM Bymazam,
HOMUHUPOBaHHbIM & HOMUHUPOBaHHbIM &
2 HOMUHUpOBaHHbIM 8 Egpo
poccutickux pybnsax Oonnapax CLUA
KynoHHbI# Cpokun  KynoHHbIN Cpokun  KynoHHbIN Cpoku

aoxoa (%) noraweHus pgoxof (%) noraweHusa poxoAd (%) noraweHua

KopnopaTuBHble
obnurayum
MyHuUMnanbHele
obnurayum

6,37 -10,50 2013 -2032 - - 0,19-925 2013-2104

7,00-11,75 2013-2017 - - - -

WHocTpaHHbIe
rocyfapcTBeHHbIe - - - - 1,75-5,85 2016 -2037
obnurayum

KopnopaTuBHble
eBpoobnurayuu

ocyaapcTBeHHble
eBpoobnurayuu

Obnurayum

defeparnbHoro 3aiMa 7,15-8,15 2013-2027 - - - -
(OD3)

Bekcens 6,00-7,94 2013 - - - -

6,00-7,10 2013-2017 2,80-7,93 2013-2037 - -

7,00-7,85 2016-2018 5,00-7,50 2020-2030 - -

Mo cocroanuio Ha 31 pekabpa 2013 roga n 31 gekabpsa 2012 roga AONroBbie LEHHble Gymaru He
nMetot obecneyeHus.

Manm naeBblX WHBECTUUUOHHBLIX (POHAOB NPEACTaBnEHbl WHBECTULMSAMU B OTKPbITbIE NAaeBble
WHBECTULMOHHbIE  (POHABI U oOwme oHabl OaHKOBCKOrO  ynpaBneHus, OCYLLUEeCTBNAIOLMUE
pearenbHoctb B PP u lepmaHun. OCHOBHbIE WHBECTULUMM NAaEBblX WHBECTULMOHHLIX (POHAOB
npeacTaBneHbl, MaBHbIM 00pPa3OM, MYHUUMNANbHLIMKU, TFOCYAAPCTBEHHBIMU U  KOPNOPaTUBHBLIMU
obnuraymMamMmM M KOPNOpaTUBHBIMKU  AKUMAMU, KOTOPbIE SABMASAKTCHA BbICOKONMKBUMAHBIMU  LIEHHBIMU
Oymaramu, n 'pynna He COMHEBAETCH, YTO AaHHblE LieHHble Bymaru, npu HeoOXoAUMOCTU, MOTYT ObITb
cBOOOAHO peanu3oBaHbl WM KOHBEPTUPOBAHbI B AEHEXHble CpEeAcTBa MOCPeACTBOM MPOSAXW.
Ha 31 gpekabpa 2013 roga u 31 gekabps 2012 roga cnpaBeanuBas CTOMMOCTb MHBECTULMI B Mau
naeBbIX MHBECTULMOHHBLIX (POHAOB OMpeaeneHa Ha OCHOBE CNPaBeaNIMBON CTOMMOCTU YNCTbIX aKTUBOB
aTux doHaoB. Ha 31 pekabps 2013 roga cnpaBeanuBas CTOMMOCTb MHBECTMUMIA B 0OLUMe poHAbI
BGaHKOBCKOro ynpaeneHusa cocraBuna 830 156 twicady pybnei (2012 roa: 808 529 Twhicau pybnew).
AkTuBbl 00WMX POHAOB OAHKOBCKOrO ynpaBneHua npeactaBnalT coboin kpeautHble HOTbl (CLN)
TPETbEW CTOPOHLI. 3TU LEHHbIE BymMary NpuBs3aHbl K AONTOBbIM MHCTPYMEHTAM C (PUKCUPOBAHHOMN
[OXOAHOCTbIO C penTUHroM 6a3oBbiX 3aeMuimMkoB S&P He Hwxke «BBB-». B cnyvae gedonta no
A0nroBbIM MHCTPymMeHTaMm aMuTeHT CLN He noaBepkeH pucky gedonta v nepenact KpeguTHbI, a B
HEKOTOpPLIX CIly4aax BaniOTHbIA U PbIHOYHBLIA PUCKKU, MO AOMTOBbIM MHCTPYMeHTam nokynatensam CLN.
KpeauTHble HOTbI MMEIOT (PMKCUPOBAHHYIO CTaBKYy, U AN UEeNnen OLUEHKN AaHHbIE WHCTPYMEHTbI MOTYT
cuuTaTbCsa HOTaMU C (PUKCUMPOBAHHOW MNPOLEHTHOW CTaBKOW CO BCTPOEHHbIM CBOMOM KPeAWTHOro
aedonra (CDS). N3-3a manon BepoarHocTu agedonTta croumocTb CDS Ha 31 aekabpa 2013 roga u
31 pekabpsi 2012 roga 6bina oueHeHa [pynnon Kak HecyllecTBeHHasl. [laeBble MHBECTULMOHHbIE
doHAbI, B KOTOPLIE [pynna UHBECTUpPOBaNa CBOU CPEACTBA, HE UMEIOT PEWTUHIOB MEXZYHApPOAHbLIX
PENTUHTOBLIX areHTCTB, HALUUOHATNbHbLIX PEWTUHIOBLIX areHTCTB UMW BHYTPEHHUX PENTUHIOB [pynnbl.

Mo cocroaHuio Ha 31 pekabpsi 2013 roga u 31 gekabpsa 2012 roga B MHBECTULMOHHOM MopTdiene
pynnbl, OLEHMBAEMOM MO CNPaBeAIMBON CTOMMOCTH Yepe3 NpudbINb Unu yobITOK, UMEIKOTCA AONTOBbIE
UeHHble Oymarm C [OMroCPOYHbIMWU  PENTUHTAMM, MNPUCBOEHHLIMU 3SMUTEHTAM MEXZYHApPOAHbLIMU
penTuHrosbiMn arentcteamm Moody’s, Standard & Poor’s u Fitch Ratings. B cnyvyae Hanuuugd
PEWTUHIOB PAa3HOr0 YPOBHA OT Pa3sfUYHbIX MEXAYHAPOAHLIX PEWTUHIOBLIX areHTCTB LieHHas Oymara
knaccuduuupyetcsa B rpady ¢ HauboNbLUMM PEATUHTOM.
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10 LleHHble Bymaru, oueHMBaeMble NO CNpaBeAryIMBON CTOMMOCTH Yepes3 Npubbinb UK yObITOK (MPOAOITKEHUE)

Hwxe npuBoauTCcsa aHanus AOMroBbiX LieHHbIX Oymar, oueHMBaeMblX MO CrpaBeAnMBOW CTOMMOCTU, M3MEHEHMS KOTOPOI OTpaXkatoTcs B COCTaBe
ybbITKa, N0 KpeaMTHOMY KavecTBy Ha 31 aekabpsi 2013 roaa:

31 pekabpsa 2013 roga

npubbinu Unu

MHocTpaHHblIe O6nurauum
(6 mbicadax py6nel) KopnopatuBHble MyHuuunanbHble FOCYRAPCTBEHHBIE KopnopatuBHble [ocygapcTBeHHble denepanbhoro Bekcenst UToro
obnurauumn obnurauumn eBpoobnurauumn eBpoobnurauum o
obnurauum 3anma (ODP3)

Moody's, S&P, Fitch

Aaa, AAA, AAA 187 309 - 90 264 12 540 19 897 - - 310 010
Aal, AA+ AA+ 78272 - - - - - - 78 272
Aaz, AA, AA 22777 - 46 242 - - - - 69 019
Aa3, AA-, AA- 37 562 - - - 15108 - - 52 670
A1, A+ A+ 145 825 - - - 15 611 - - 161 436
A2 A A 222 105 - 21 327 9894 - - - 253 326
A3, A-, A- 251 647 - 59 920 - 17 434 - - 329 001
Baa1, BBB+, BBB+ 1914784 198 400 129 981 86 682 19 330 453 355 - 2802 532
Baa2, BBB, BBB 1896 582 134 320 13985 30 832 9570 - - 2085 289
Baa3, BBB-, BBB- 501 629 248 327 122 743 280 199 - - - 1152 898
Ba1, BB+, BB+ 2323638 882712 - - - - - 3 206 350
Ba2, BB, BB 2 337524 341 942 12796 - - - - 2692 262
Ba3, BB-, BB- 766 994 286 513 8 494 97 327 68 498 - - 1227 826
B1, B+, B+ 89 923 - - - - - - 89 923
B2,B, B 51489 - - - - - - 51 489
B3, B-, B- 4 443 - - - - - - 4 443
C.CCcC 4002 - - - - - - 4002
He umetowne

perTuHra 1249 438 - 43 845 - - - 9878 1303 161
Utoro 12 085 943 2092214 549 597 517 474 165 448 453 355 9878 15873909
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10 LleHHble Bymaru, oueHMBaemMble NO CNpaBeAryIMBON CTOMMOCTH Yepe3 Npubbiiib UIU YObITOK (MPOAOIKeHue)

Hwxe npuBoauTCcsa aHanus AOMroBbIX LiEeHHbIX Oymar, oueHMBaeMblX MO CrpaBeAnMBOW CTOMMOCTU, M3MEHEHMS KOTOPOI OTpaxkaloTcs B COCTaBe
ybbITKa, N0 KpeaMTHOMY KavecTBy Ha 31 aekabps 2012 roaa:

31 pekabpsa 2012 roga

npubbinu Unu

K MHocTpaHHblIe O6nurauum
(6 muicavax pySnei) opnopaTuBHble MyHuuMNanbHble FOCYAAPCTBEHHbIS KopnopatuBHble [ocygapcTBeHHble denepantHoro  Bekcens UToro
obnurauum obnurauum eBpoobnurauumn eBpoobnurauum -
obnurauumn 3anma (ODP3)

Moody's, S&P, Fitch

Aaa, AAA, AAA 226 814 - 176 957 37 572 5165 - - 446 508
Aal, AA+, AA+ 7976 - 23 366 - - - - 31 342
Aaz, AA AA 228 356 - - - - - - 228 356
Aa3, AA-, AA- 29100 - - 31 456 - - - 60 556
A1, A+ A+ 254718 - - - - - - 254718
A2 A A 273 941 - 18 571 - - - - 292 512
A3, A-, A- 336 170 - 55588 - 17 910 - - 409 668
Baa1, BBB+, BBB+ 1965608 372823 - 23415 79 495 134 205 - 2 575 546
Baa2, BBB, BBB 1491 360 - - 66 387 9739 - - 1567 486
Baa3, BBB-, BBB- 1023 000 - 41 166 126 669 17 928 - - 1208 763
Ba1, BB+, BB+ 1458715 977 275 - - 34 271 - - 2 470 261
Ba2, BB, BB 763 981 406 145 6 849 - - - - 1176 975
Ba3, BB-, BB- 755 150 145 128 - - 24 535 - - 924 813
B1, B+, B+ 26 636 - - - - - - 26 636
B3, B-, B- 9278 - - - - - - 9 278
He umetoune

penTuHra 857 058 2102 - - - - 53193 912 353
Utoro 9 707 861 1903 473 322 497 285 499 189 043 134 205 53193 12595771

Ha 31 pnekabpsa 2013 roga un 31 gekabpa 2012 roga G0MbLUMHCTBO SMUTEHTOB LIEHHbIX ByMar, OLEHMBAEMbIX NO CMNpPaBeANUBON CTOMMOCTU Yepe3 npubbinbk Unu
yObITOK, HE MMEIOLLMX PEWTMHIA MEXAYHAPOAHbIX PENTUHIOBLIX areHTCTB, UMENM HAUUOHANbHbIE AONTOCPOYHLIE PERTUHIN HALMOHANBHLIX PEWTUHIOBLIX areHTCTB

oT «BBB» a0 «AA».
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10 LeHHble O6ymaru, oueHMBaeMble NO CNpaBeaNIMBOM CTOMMOCTU uepe3 Npubbiib unu
yObITOK (NpOoOoOmKeHne)

Oueepcudukauma noptdena UeHHbIXx Oymar, oueHMBaeMblX MO CnpaBeAnMBOM CTOMMOCTU 4epes
NpubbINb MNK yObITOK, BbI3BaHA HEOOXOAMMOCTbLIO cobnogeHns TpebGoeaHui Mpukasa MuHucTepcTea
duHaHcos PP ot 2 wmwona 2012 roma Ne 100H «O6 yrBepxaeHun T[lopsaka pasmeLlleHus
CTpaxoBLMKaMM CpPeacTB CTpaxoBbiX pe3epBoB» U [lpukaza MuHuctepctBa ¢puHaHcoB PP ot
2 mona 2012 roga Ne 101H «O6 yrBepaeHun TpebGoBaHW, NPeabABNAEMbIX K COCTaBYy U CTPYKTYpe
AaKTMBOB, MPUHUMAEMbIX AJ1S MOKPLITUSE COOCTBEHHLIX CPEACTB CTPAXOBLLMKAY.

AHanM3 NPOLEHTHbIX CTABOK AOMTOBbIX LiEHHbIX 6ymar npeacraeneH B Mpumevanun 35. MHdopmaums o
CnpaBeasiMBON CTOMMOCTU LEHHBIX OyMar, OLEHMBaeMbIX NO CNPaBeaNMBON CTOMMOCTU Yepe3 npubbisb

unu yobITok, npueeaeHa B MpumevaHun 38. MHdopmaumuss No onepauusaMm CO CBA3aHHbIMWU CTOPOHAMMU
npeacrasneHa B MNpumedyanun 40,

11 MHBECTULMOHHLIE LieHHbIe OyMaru, MMerWmeca B HaNIMYMKN AnA NpOoaaxu

31 pekabpsa 2013 31 pexkabpsa 2012

(8 mbicsiyax pybnell) roga roga
KopnopaTuBHble obnurayun 10 432 634 -
Bekcens 1116 864 1147 855
MyHuyunansHele obnurayuu 101 940 92 211
KopnopaTuBHble eBpoobnuraumu - 50 663
WToro ponroBble LeHHble 6ymaru 11 651 438 1290729
KopnopaTuBHLle akuuu 222 239 341 403
Mau NaeBbIX MHBECTULMOHHBIX (POHA0B 43 687 -
UToro poneBble LieHHble Bymaru 265 926 341403

NToro UHBECTULMOHHbLIE LeHHble 6yMmaru, umetolmecs B
Hanuuuu ans npoaaxu 11 917 364 1632132
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11 MHBECTULMNOHHLIE LieHHble Oymaru, uMerowmeca B HaNM4YuMu ansa npoaaxm (NPoaosnkeHue)

Hwxe npeactaBneHa uHdopmauusa 06 M3MeHeHusix nopTdens MHBECTULMOHHBIX LEHHbIX 6ymMmar,
MMEIOLLIMXCS B HAMUYUMW ATNsi NPOAAXM:

(8 mbicsiyax pybnell) 2013 ron 2012 rop,
BanaHcoBas cTouMocTb Ha 1 AHBaps 1632132 2 235911
MocTynneHus B pesynbTate NpuobpeTeHns AoYepHeR KoMNaHuu - 1019108
MepeoueHka No cnpaBedIMBOA CTOMMOCTM Yepes Mpoynii

COBOKYTMHbIA J0X04 53730 184 191
MpuobpeTeHus 3220698 181 029
Peknaccudukauus 3 MHBECTULMOHHBIX LieHHbIX ByMmar,

yaepxuBaemblx o norawexus (Mpumeyarus 3, 12) 9181 606 -

Hoxoabl oT nepeoueHKn no CI'IpaBe[J,J'II/IBOVI CTOMMOCTMN,
nepeHeceHHble U3 cobCTBEHHbBIX CpefncCTB B OTHET O I'IpVI6bIJ'IF|X n

yBbITKax (59 092) (963 626)
BbiObITMA (2 334 108) (1 024 481)
HapalleHHble NpoLeHTHbIe A0X0AbI 882 887 -
[MpouUeHTEl Nony4YeHHbIe (797 233) -
KypcoBble pasHuLpl 136 744 -
BanaHcoBas ctoumocTb Ha 31 gekabpsa 11 917 364 1632132

Hwxe npeactaBneH aHanu3 3MUTEHTOB AO0MEBbIX WMHBECTULMOHHBIX LEHHbIX Oymar, BXOASLUX B
noptchenb UHBECTULIMOHHBIX LIEHHbIX BymMar, UMEIOLLIMXCS B HANUYUKU AN NPOAaXW MO COCTOSIHWIO Ha
31 nekabps:

CnpaBepnuBasi CTOUMOCTb,
ThicAY pybnen

CTtpaHa 31 pexabpsa 31 pexkabpsa

HazBaHue Bupa peatenbHOCTU  peructpauuu 2013 ropga 2012 roga
OAQ "Tasnpom" fobklva, TpaHCnopTUpOBKa rasa P® 57 606 190 403
3A0"TK"Bugeo onepaTop pOCCUACKOro

WHTepHeLwH" MeAunapeKknamMHoro pbiHka P® 151 000 151 000
Zinshaus Berlin GmbH

& Co. KG yrnpaeneHue UMyLLEeCTBOM repmaHnua 13633 -
UToro 222 239 341 403

lpynna cuutaeTt, 4TO crpaBegnuead CTOMMOCTb WHBecTMuui [pynnbl B akuun 3AO "TK "Bugeo
MHTepHewHN" npuMepHO paBHaA uX OGanaHCOBOW cToumocTM B cymme 151 000 Tbicau pybnen
(31 nekabpa 2012 roga: 151 000 Teicay pybnen). MNMpeanpuaTue - 06bEKT UHBECTULMIA HEe NyONUKOBAro
NOCNeAHI0 PUHAHCOBYIO MH(OPMALUIO O CBOEN AEATENbLHOCTU, Er0 aKUUM HE KOTUPYIOTCA Ha Oupxke,
M B 0OLEAOCTYMHbLIX UCTOYHMKAX OTCYTCTBYET MH(OPMAUMA O HEAABHUX PbIHOYHbLIX LIEHAX Ha ero
aKkumm.

Mo cocroanuio Ha 31 gekabps 2013 roga n 31 gekabpa 2012 roga GONbLUMHCTBO SMUTEHTOB AOMTOBbIX
LEHHbIX Dymar, UMEKLLUXCA B HANMMYMK AN NPOAAXKK, UMEIOT AONTOCPOYHBLIE PENTUHIU, NPUCBOEHHbIE
3MUTEHTaM OCHOBHbLIMU MEXAYHAPOAHLIMU PENTUHIOBLIMK areHTcTBamu Moody's, Standard & Poor’s u
Fitch Ratings. B cny4yae HanMuua pEWTUHIOB pPasHOro YPOBHA OT pPasfUyHbIX MEeXAyHapOAHbIX
PEWTUHIOBbLIX areHTCTB LeHHaa Oymara knaccudunuupyetcs B rpadyy ¢ HAaMBOMbLLUMM PEATUHIOM.
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11 MHBECTULMNOHHLIE LieHHble Oymaru, uMerowmeca B HaNM4YuMu ansa npoaaxm (NPoaosnkeHue)

Hwxe npuBoaUTCS aHanm3 UHBECTULMOHHBIX LIEHHbIX Dymar, UMEKLWUXCA B Hanu4uMmn Ans npogaxu, no
KPEAUTHOMY KadeCTBY NO COCTOAHUIO Ha 31 aekabpsi 2013 roaa:

KopnopaTtuBHbie MyHUUMNanbHbIe

(e mbicsiyax pybnell) oBnUraLNK Bekcens oBnuraLmy Utoro
Moody's, S&P, Fitch

Aa3, AA-, AA- - 24 321 - 24 321
A1, A+, A+ - 293 348 - 293 348
A2, A A - 158 923 - 158 923
A3, A-, A- 342 383 263 404 - 605 787
Baa1, BBB+, BBB+ 3101276 97 847 - 3199123
Baa2, BBB, BBB 2025930 132 837 - 2158 767
Baa3, BBB-, BBB- 298 441 51029 - 349 470
Ba1, BB+, BB+ 1203 900 - - 1203 900
Ba2, BB, BB 513572 - - 513 572
Ba3, BB-, BB- 750174 - - 750 174
B1, B+, B+ 366 198 - - 366 198
B2, B, B 742 266 - - 742 266
B3, B-, B- 102 402 - - 102 402
He umetowne peitnHra 986 092 95 155 101 940 1183 187
UToro 10 432 634 1116 864 101 940 11 651 438

Hwxe npuBoaUTCH aHanm3 UHBECTULMOHHBIX LIEHHbIX Dymar, UMEKLWUXCA B Hanu4uMm Ans npoaaku, no
KPEAUTHOMY KadeCTBY NO COCTOAHUIO Ha 31 aekabpsi 2012 roaa:

KopnopaTtuBHbie MyHUUMNanbHbIe

(e mbicsiyax pybnell) eBpoOBAMraLMy Bekcens oBnuraLny Utoro
Moody's, S&P, Fitch

Aa3, AA-, AA- 50 663 95 703 - 146 366
A1, A+ A+ - 334625 - 334625
A2, A A - 46 056 - 46 056
A3, A-, A- - 348 801 - 348 801
Baa1, BBB+, BBB+ - 42 946 - 42 946
Baa3, BBB-, BBB- - 86 926 - 86 926
He nmetoLyne peidTuHra - 192 798 92 211 285 009
UToro 50 663 1147 855 92 211 1290 729

Ha 31 gekabpa 2013 roga v 31 gekabps 2012 roga 4ONroebl€ LiEHHbIE ByMaru He UMetoT obecneveHus,
a TaKkkKe He SABMATCA HM MNPOCPOYEHHbIMU, HU obecueHeHHbiMM. Ha 31 pekabpsi 2013 roga
OONbLUMHCTBO OMUTEHTOB JOMTOBbLIX LIEHHbIX OyMar, MMEIOLMXCSH B HanmuMyuu Ans NpoaaKu, He
UMEIOLLUE MEXIYHAPOAHOrO PENTUHIA, UMENN HAaLMOHASIbHbIE AONTOCPOYHbLIE PENTUHIN HALMOHASBHBIX
PEWTUHIOBLIX areHTCTB OT «A» A0 «AAA». Ha 31 pekabpsa 2012 roga WMHBECTUMLMOHHBLIE LIEHHbIE
OyMaru, UMEOLUECH B HANMUYMU ANA NMPOAAKU, HE UMEIOLLME PEWTUHIa, NPEeACTaBeHbl BEKCENAMU U
MyHMUMNANbHbIMKU 06NUrauMamMmu aodepHern komnaHun SOVAG.

MHpopmaumsa no onepaumam co CBSA3aHHbIMU CTOpoHamu npeactaeneHa B [MpumevaHun 40. AHanus
MPOLUEHTHbIX CTABOK MO LEHHbIM Oymaram, MMEKLMMCH B Hanmu4uMu Ans NpoAaku, MpeacTaBrieH B
MNpumeyaHun 35.
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12 MHBeCTULMOHHLIE LIeHHbIe Oymaru, yaepXxusaemble OO0 NOraweHus

Ha 31 gekabps 2012 roga MHBECTULMOHHLIE LIEHHbIE Bymaru, yaepXvuBaemble 40 MOralieHusl, B CymMme
9 181 606 TbiCAY pyOnen npeacTaBneHbl KOpNopaTUBHbIMKU obnuraymamu. KopnopatueHbie oGnuraumm
OblnM  MpeAcTaBneHbl AOSITOBBIMM - LIEHHBIMM  OymaramMm C HOMWMHANOM B POCCUMICKMX pybnsx,
BbINYLLUEHHbIMWU POCCUACKUMU M WHOCTPAHHLIMKU KOMMaHUAMKU M OaHkamu. KynoHHbIM AOX04 MO 3TUM
obnurauuam cocraBnan oT 7 % o 19 % roaoBbix. CpoKM NOralieHusa ykasaHHbIX LEHHbIX Gymar
BapbupoBanuck ¢ 2013 roga no 2028 roa.

Hwxe npeactaBneHa uHdopmauusa 06 M3MeHeHusix nopTdens MHBECTULMOHHBIX LEHHbIX 6ymMar,
yAEPXXBAEMBbIX 10 MOTraLLEHUs:

(e mbicsiyax pybnell) Mpum. 2013 rop, 2012 rop
BanaHcoBas cTouMocTb Ha 1 AHBaps 9 181 606 5 865 429
Peknaccudukaums B cocTaB UHBECTULIMOHHBIX LieHHbIX ByMar,

MMEIOLLUXCA B HANWYMKU AN Npogaxu 3, 11 (9 181 606) -
MpuobpeTeHus - 3340179
MoraweHune - (101 087)
HapalleHHble NpoLeHTHbIe A0X0AbI 28 - 649 924
[MpoueHTEl NonyYeHHble - (572 839)
BanaHcoBas ctoumocTb Ha 31 gekabpsa - 9 181 606

Ha 31 pekabpsi 2012 roga GOMbLUMHCTBO LEHHbIX Oymar, yaepXuBaemblX A0 MNOralleHus, UMELOT
JOMNrOCPOYHbLIE PENTUHIU, NMPUCBOEHHbIE OMUTEHTAM OCHOBHbLIMU MEXOAYHAPOAHLIMU PEWTUHIOBLIMM
arentctBamn Moody’s, Standard & Poor’'s un Fitch Ratings. B cnydae Hanuyuua peWTUHIOB pasHOro
YPOBHS OT Pa3nU4HbIX MEXAYHAPOAHLIX PEWTUHIOBLIX areHTCTB LeHHad Bymara knaccuduumpyercs B
rpacdy ¢ HanboNbLUUM PENRTUHIOM.

(8 mbicaqax pybneti) KopnopaTuBHble

obnurauumn
Moody's, S&P, Fitch
A3, A-, A- 338 823
Baa1, BBB+, BBB+ 2527 111
Baa2, BBB, BBB 1527 450
Baa3, BBB-, BBB- 1515 344
Ba1, BB+, BB+ 1488 498
Ba3, BB-, BB- 558 758
B1, B+, B+ 281 314
B2, B,B 408 459
He nmetolne pentuHra 535 849
Utoro 9 181 606

Ha 31 pekabpsa 2012 roga WMHBECTULUMOHHbIE LEHHble Oymaru, yaep)KMBaemble A0 NOrallueHusl, He
SABNANUCb MPOCPOYEHHBIMU UMM 0BECLIEHEHHBIMMN.

MHopmauns no onepauyusaMm cO CBA3aHHbIMKM CTOpOHamu npeacrasneHa B [Mpumedvanun 40.
MHpopmauns o cnpaseanmBoi CTOMMOCTU npuBegeHa B MNMpumedaHun 38.
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13 MHBecTULMK B acCCOLMMPOBAHHbIE KOMMAHUN

3A0 «HauuwonansHaa Meaua [pynna» (nanee — «HMI») gaBndetca XonaAWHIOBOW KOMMaHMUEN,
MHBECTUPYIOLLEN CpeacTBa B pasnUyHbie akTuBbl B cdepe cpeacTB MaccoBon MHGOpMauuu, B TOM
uucne, rpynny komnanun PEH TB, Tenepaanokomnanuto «Metepbypr — Marbin kaHan», OAO «[epBbiit
KaHany», rasety «M3Bectusy U gpyrue akTuBbl.

3A0 «Jlugep» okasblBaeT ycnyrm N0 [AOBEPUTENBHOMY YMpPaBMeHWUD akTuBamu, ynpaBReHUIo
NEHCUOHHLIMU pe3epBaMK, akUMAMMW NaeBbIX MHBECTULMOHHLIX ¢hoHaoB. 2 maa 2012 roga npowuna
npoueaypa ysenudeHua yctasHoro kanutana 3A0 «Jluaep». B xoae 4oNOAHUTENLHOW 3MUCCUU akUUK
3A0 «Jlngep» 6binM NpUOBpETEHbI TPETbMMKU CTOpPOHamMu. B pesynbtate aTom onepauun pynna
cokpatuna snageHue akynamm 3A0 «Jlugep» Ao 35 % u ytpartuna koHTposnb. HaunHaa ¢ 2012 roga
3A0 «Jlngep» BKMOYAETCA B KOHCONUAMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb Kak accouMmpoBaHHas
KomnaHua pynnol.

B oktsibpe 2013 roga Mpynna npuobpena 5% komnaHun Tele 2 (Netherlands) B.V. (aanee — «Tene 2»).
Tene 2 4BNAeTCA XONAMHIOBOW KOMMAHWEW ANa  rPynnbl  KOMMAHWW, NpPeaocTaBnsoLen
TENEKOMMYHUKALMOHHbIE yCnyrn Ha Tepputopun P®. Tene 2 3apeructpupoBaHa B HuagepnaHgax,
OCHOBHYIO AE€ATEeNnbHOCTb BedeT B Pd. pynna oOKasbiBaeT 3HAYMTENbLHOE BMMSAHWE HA YKA3aHHYIO
KOMNaHWIO U €e JOYEepHMEe NMpeanpuaTus B COOTBETCTBMM C COMMAaLLEHWEM, 3aKMOYEHHBIM MexXay ee
aKUMOHepamum.

B Tabnuue Hwxe npeacTtaBneHbl U3MeHeHus 0anaHCoBOW CTOMMOCTM WHBECTUUMI [pynnbl B
accoLMMPOBAHHLIE KOMMAHWUN.

(8 mbicsiyax pybnell) Mpum. 2013 2012
BanaHcoBasa ctouMocTb Ha 1 AHBapA 6 874 847 5 379 555
Hons npubeinu accouumnpoBaHHbIX KOMMNaHWA 18 524 138 624
BrI6bITME GanaHcoBO# CTOMMOCTA acCOLMUPOBaHHOM

KOMMaHWW, KoTopas cTana godepHei 41 - (1270 537)
MpuobpeTeHne accoLMMpoBaHHOR KOMNaHUN 4006 319 -
PacnpegeneHve npudeinu accouumpoBaHHOA KOMMNaHWK (181217) -
Mpu3HaHWe cnpaBefMBOA CTOMMOCTU acCOLMUPOBAHHON

KoMnaHuu, KoTopas Obina govepHei 41 - 2627 205
BanaHcoBas ctoumocTb Ha 31 gekabpsa 10 718 473 6 874 847

Huxe npeacraBneHa nHopmaumsi 0 4ONsX ydactust [pynnbl B aCCOLMMPOBaHHbBIX KOMMaHUSIX:

2013 2012
HDonsa yuyactus, CtpaHa [ons yuyactus, CtpaHa
%  peructpauum % perncrtpauuu
?AO «HaunoHansbHaa Meguna 21219 PD 21,219 Pd
pynna»
3A0 «Jlngep» 35 PO 35 PO
Tene 2 5 HuaepnaHnabl - -
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13 MHBecTULMK B acCOLMMPOBAHHbIE KOMMAaHUMU (NPOAOITKEHNE)

BanaHcoBas CTOMMOCTb MHBECTULMI B aCCOLMUPOBAHHbIE KOMMaHUKM pacnpeaensieTca No BROXeHUsAM
cneaywowmm obpasom:

Utoro

accouumpo-

BaHHble

Tene 2 3A0 «HMIM» 3A0 Jlngep» npeanpuaTusa

BbanaHcoBasa cTOMMOCTb

Ha 31 pekabps 2013 ropa 3842333 3891714 2984 426 10 718 473
BanaHcoBas cTOMMOCTb
Ha 31 pekabpsa 2012 ropa - 4107 902 2 766 945 6 874 847

Hwxe npuBoautcs kpaTkasi puHaHcoBas UHopmaLust No KaXaoMy acCoLMUpPOBaHHOMY NpPeanpuUsiTuio
Ha 31 aekabpsa 2013 roaa:

3A0
(8 moicsqax pybneii) Tene2  3A0 «HMIM» «Inpep»
WToro akTusel 137 325 461 28 098 718 8 967 000
WUToro obszaTenscTaa 60 184 105 9321180 404 000
Belpyyka 16 532 263 13773 474 1094 959
Mpubbinb unu ybuITok 502 638 (670 701) 670 607
WToro coBOKyMHbIA foxof 502 638 (670 701) 670 607

Hwxe npuBoautca kpaTkas pmHaHcoBasi MHOPMALIUA M0 KaXaoMy acCoLUUPOBAHHOMY NPEeANnpUsITUIO
Ha 31 aekabpsa 2012 roaa:

3A0
(8 moicsqax pybneli) 3A0 «HMIM» «Inpep»
MToro akTumesbl 29 264 723 8 434 859
WToro obssaTenscTea 9583197 488 797
Bblpyyka 11 449 340 869 225
Mpubbinb unu ybuITok 315 004 399 257
WToro coBOKyMHbIA foxof 315 004 399 257
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14 MHBECTULMOHHOE UMYLLECTBO

(8 moicsqax pybneii) 2013 ron 2012 ron,
BanaHcoBas CTOMMOCTb MHBECTULIMOHHOIO UMYLLECTBA Ha 1 AHBaps, B

TOM yucne: 834 586 148 946
[MepBoHa4anbHas CTOUMOCTb 867 882 153 532
HakonneHHasa amopTusauua (33 296) (4 586)
MocTynnenua - 372626
BbIGObITMA (2 783) -
[MepeBoj B OCHOBHbLIE CpefiCTBa B TeYeHUe roja - CTOUMOCTb (412 165) -
[MepeBoj B OCHOBHbLIE CpefiCTBa B TeYeHWe rofla - HakonneHHasa amMopTuaaums 27 389 -
MpuobpeTeHne foHEPHUX KOMMAHWUNA - 341 724
AMOpPTU3aLMOHHBIE OTHUCIIEHUA B TeUeHNe roga (1317) (28 710)
BanaHcoBas CTOMMOCTb MHBECTULIMOHHOIO UMYLLECcTBa Ha 31 gekabps, B

TOM yucne: 445710 834 586
[MepBoHa4anbHas CTOUMOCTb 452 934 867 882
HakonneHHasa amopTusauua (7 224) (33 296)

Mo cocroaHuio Ha 31 pekabpsa 2013 roga u 31 gekabpsa 2012 roga 06bEKTbl MHBECTULIMOHHOIO
UMYLLIECTBA He ObINW NPeaoCTaBrneHbl B kKa4ecTBe obecneyeHUs TPETbUM CTOPOHaM.

B Teuenune 2013 roga MHBECTULMOHHOE UMYLLECTBO B CyMMe 384 776 Thicad pybnen Obino nepesegeHo

B OCHOBHbLIE CpeacTBa B CBA3N C UIBMEHEHUEM €0 Ha3HaAYEeHUA.

Cnpasegnmeas CTOMMOCTb MHBECTULMOHHOIO MMyLLecTBa npueeaeHa B MNpumevadun 38.
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15  Oebutopckas 3ag40rMKeHHOCTb

31 pexkabpsa 31 pexkabpsa

(8 mbicsiyax pybnell) 2013 roga 2012 ropga
HebuTopckas 3a0MmKeHHOCTb Mo onepaumsaM NpsSMOoro CTpaxoBaHus 18 169 417 15152 766
HebuTopckas 3aa0mKeHHOCTb MO onepaumsaM BXOASLLEro NepecTpaxoBaHus 1625674 1118174
HebuTopckas 3a40MmKeHHOCTb MO onepaumsaM UCXOAALLEro nepecTpaxoBaHus 742 592 261 208
3a BblveTOM pe3sepBa nof obecueHeHne (427 301) (190 751)
NToro ne6uTopCcKoii 3agoMmKEeHHOCTH No onepaunusM CTpaxoBaHus 20 110 382 16 341 397
HebuTopckas 3a0mKeHHOCTb NO onepaumsaM ¢ LieHHbIMKU Gymaramm 101 683 700 586
Mpoyas duHaHcoBasA febutopckasa 3a0/MKeHHOCTb 381 048 231480
3a BblveTOM pe3epBa nof obecueHeHne (62 927) (28 205)
UTtoro puHaHcoBoi aebutopcKkoi 3agoMmKeHHOCTH 419 804 903 861

,D,e6I/ITOpCKaF| 3aj0JKeHHOCTE No pacyHeTaM C rocygapCTBeHHBIMK

5346 116
BHEBOLKETHLIMU (POHAaMM
UTtoro HedpuHaHcoBoW AeBGUTOPCKON 3a80MKEHHOCTH 5 346 116
UToro pebutopckoi 3agomKeHHOCTH 20 535532 17 245 374

Ha 31 pekabpa 2013 roga 'pynna uMena HeEyperynupoBaHHbIE (PblOYEpPCHble KOHTpakTbl Ha DAX
Mupekc (FDAX) M Ha AQONrocpouHble rocygapcTtBeHHble obnuraumm epmanum (FGBL) co cpokom
ucrnonHeHna B mapte 2014 roga. Mpynna nnaHupyeT yperynuposaTtb AaHHble (PbHOYEPCHbIE KOHTPAKThI
OEHEXHbIMW  CPEeACTBaAMM Ha HETTO-OCHOBE W OTPaXaeT UX B KOHCONMUAUPOBAHHOM OTYeETE O
(PMHAHCOBOM MOJSIOXXEHUU KaK akTUBblI NO YUCTOW CnpaBeasiMBon CTOMMOCTU B cymme 10 806 Tbicad
pybnei (31 aekabpa 2012 roga: 0 pybnei) n kak o6s13aTenbCTBA MO YMCTON CNpaBeaIMBON CTOMMOCTHU
B cymMMme 9 161 Thicauy pybnen (31 aekadbpa 2012 roga: 0 pybnen).

MpocpoyeHHan aebutopckasl 3a0MMKEHHOCTb MO OnepauusiM NPsMOro CTPaxoBaHUS He cuuTaeTcs
obecLieHeHHOI A0 Tex nop, noka pynnoi He ByayT NOnyyeHsbl A0Ka3aTeNbCTBA, CBUAETENLCTBYIOLLME
0 TOM, YTO 3aJ0IDKEHHOCTb He OyaeT noralleHa KOHTpareHTom. B pamkax paboTbl ¢ NpOCPOYEHHOM
AebuTopckoii 3aA40rmKeHHOCTbIO [pynma OTCMNeXWBaeT cnydyau, Korga HesapaboTaHHasi npemMus
HeJ0CTaToOuHA ANsl NOKPbITUS NPOCPOYEHHOI 1eBUTOPCKOI 3a40MKEHHOCTH, U B HEOBXOAUMbIX CryYasx
co3aaeT pe3eps noa obecLUeHeHue.

B aHanu3e, npeacTtaBneHHOM HWXE, CTpaxoBble AeOUTOPbI AENATCA B COOTBETCTBMM BHYTPEHHEN
Kateropusauyuen KOHTpareHToB no 4oroBopam CTpaxoBaHus, NPUMMEHAEeMOn koMnaHuamu pynnel. Ong
onepauuii NepecTpaxoBaHWUs KPYMHbIE KIWEHTbl BKMOYAKOT KPYMHbIE POCCUWCKME KOMMAHUM U BCE
WHOCTPAHHbIE KOMMAaHWM, BCE OCTalbHbIE KOMMAHMKU KNacCUULMPYIOTCA KAk CpeaHue KIMEHTHI.
HecTtpaxoBble 4ebuTopbl AeNATCHA Ha KPYNHbIE, CPEAHME U MENMKME KIIMEHTbI B 3aBUCMMOCTU OT CYMMbI
ocTaTtka Mo pacyeTaMm C HUMMW Ha KOHEL, OTYETHOro nepuoaa.
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15 JOebutopckas 3ag40rmKeHHOCTb (MpoaosmkeHue)

Hwxe npuBoautcst aHanu3 AeBWUTOPCKON 3aA0/MKEHHOCTM MO OnepauusiM NPsAMOro CTPaxoBaHWUs Mo

KPeAUTHOMY KayecTBY:

31 pexabpsa 2013

31 pexabpsa 2012

(8 mbicsiyax pybnel) roga roga
Tekywaa HeobecueHeHHaA aebuTopcKkas 3agonKeHHOCTb 16 516 790 14 899 206
KpynHble KopnopaTUBHbIE KITUEHTHI 8724 881 8 267 702
Mpouue topuguyeckune nuua 6 827 352 5287 223
dunanyeckune nuya 964 557 1 344 281
MpocpoueHHas, Ho He obecueHeHHasa febuTopckas

3a40NKEeHHOCTb 1270 073 73414
C 3agepxkoi nnaTexa meHee 30 gHei 774 759 38 936
C 3agepxkon 30-60 gHei 92 049 4019
C 3agepxkoi 60-90 gHei 31502 4 828
C 3agepxkoi nnatexa 6onee 90 gHei 371 763 25631
Ob6ecueHeHHas aebuTopcKas 3a40MKEHHOCTb 382 554 180 146
UTtoro pebutopckoi 3ag4omKeHHOCTU 4O CO34aHUs pe3epBa 18 169 417 15 152 766
nop obecueHeHue

Pe3epB nopg obecueHeHue (382 554) (180 146)
UToro gebutopckoi 3ag4omKEHHOCTU NO onepauusiM NpsAMoro 17 786 863 14 972 620

CTpaxoBaHus

Hwxe npuBoautca aHanu3 4eOUTopcKkon 3aA0MKEHHOCTU NO NEPECTPax0OBaHUIO, a Takke (PUHAHCOBON

AebuTopCcKoii 3aa0MKEHHOCTU NO KPEAUTHOMY KayecCTBY:
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15 JOebutopckas 3agormKeHHOCTb (MpoaosnkeHue)

Ha 31 nekabpa 2013 roaga:

Utoro
nebutopckon
DebuTtopckan DebuTtopckan 3a00MNXKeHHOCTU
3af0MnXeHHOCTb 3a00MKeHHOCTb WTtoro DebuTtopckan Mpouan Wtoro rno onepaumam
rno onepaumsam Mo onepauusam nebutopckon 3a00MKeHHOCTb c¢mHaHcoBas ¢MHaHCOBOM NepecTpaxoBaHUsl
BXOOALEro ncxoasnwero 3a00MNXKeHHOCTU rno onepaumsam c peduTopckan nebéutopckon 1 oMHaHCOBOMN
nepectpa- nepecrtpa- rno onepaumsam LeHHbIMWN 3a00KeH- 3ap0MnXeH- nebutopckon
(8 mbicsyax pybneli) XOBaHUA XOBaHUA NepecTpaxoBaHUs Oymaramm HOCTb HOCTU 3a40MNKeHHOCTU
TeKywwasa HeobecLeHeHHas
nebuUTopcKan 3aA0MKEHHOCTb 1504 811 714 693 2 219 504 101 683 311 809 413 492 2 632 996
KpynHble KoHTpareHTbl 1410 340 593 137 2 003 477 98 890 - 98 890 2102 367
CpepHue KoHTpareHTb! 94 397 116 224 210621 772 57 685 58 457 269 078
Menkne koHTpareHTbl 74 5332 5 406 2021 230190 232 211 237 617
duandeckne nuua - - - - 23934 23 934 23934
MpocpoueHHas, HO He
obecLeHeHHasa aeduTopckKas
3a0MKEeHHOCTb 101 655 2 360 104 015 - 6 312 6 312 110 327
C 3apepKoii nnatexxa meHee
30 aHeit 80659 - 80659 - 3655 3655 84 314
C 3apepxkoin 30-60 gHel 20 996 - 20 996 - - - 20 996
C 3apepxkoi 60-90 gHel - - - - 2 657 2 657 2 657
C 3agepxkoli nnatexa bonee
90 aHeit - 2360 2 360 - - - 2 360
OGecLieHeHHasa aebuTopcKas
3a[0MNXeHHOCTb 19 208 25 539 44747 - 62927 62 927 107 674
WToro pebutopckon
3ap0MnXeHHOCTU A0 co34aHus
pe3epBa noa oGecLeHeHUe 1625674 742 592 2 368 266 101 683 381 048 482 731 2 850 997
PesepB nop oGecueHeHne (19 208) (25 539) (44 747) - (62 927) (62 927) (107 674)
WToro cTpaxoBon U UHaAHCOBOMN
0eBUTOPCKON 3a40MKEHHOCTH 1 606 466 717 0563 2 323 519 101 683 318 121 419 804 2743 323
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15 JOebutopckas 3agormKeHHOCTb (MpoaosnkeHue)

Ha 31 pekabpa 2012 roaa:

WTtoro
nebutopckon
3a0MKEeHHOCTH
DebuTtopckan De6buTtopckan WTtoro DebuTtopckan Mpouasn WTtoro no onepauusam
3afl0MKEeHHOCTb 3afl0MKeHHOCTb AeGuTopCcKon 3afl0MKEeHHOCTb ¢drHaHcoBas cdmHaHCOBOM MepecTpaxoBaHWUsA
no onepauusam no onepauusam 3af0MKEeHHOCTH no onepauusim ¢ Aebutopckan [eGuUTopCKOon 1 bmHaHCcoBOM
BXogsiero ucxoasaLlero no onepauusam LeHHbIMU 3af0MKeH- 3afl0MKeH- [eGuTopcKon
(8 meicsiyax pyéned) nepecTpaxoBaHUs  MepecTpaxoBaHUs  MepecTpaxoBaHUs Symaramm HOCTb HOCTU 3a0MKEeHHOCTH
Tekywana aeéuropckan
3a[l0MKeHHOCTb 1103 224 261 208 1364 432 700 586 203 275 903 861 2 268 293
KpyrHble KOHTpareHTb! 1016 866 172 200 1189 066 231209 - 231209 1420 275
CpepHune KoHTpareHTb! 86 358 89 008 175 366 469 377 - 469 377 644 743
Menkune KoHTpareHTbI - - - - 202 565 202 565 202 565
duanyeckne nuua - - - - 710 710 710
MpocpoyeHHas, HO He
obecLeHeHHasa aeduTopckKas
3a/l0MmKeHHOCTb 4 345 - 4 345 - - - 4 345
C 3apepxkoit 30-60 fHeil 3802 - 3802 - - - 3802
C 3agepxkoli nnatexa bonee
90 gHelh 543 - 543 - - - 543
O6ecLieHeHHasa aebuTopcKas
3a[l0MKeHHOCTb 10 605 - 10 605 - 28 205 28 205 38 810
Utoro gebutopckon
3a0MmKeHHOCTU A0 cO3aaHUA
pesepBa nop o6ecLieHeHne 1118 174 261 208 1379 382 700 586 231 480 932 066 2 311 448
PesepB noa oGecLieHeHne (10 605) - (10 605) - (28 205) (28 205) (38 810)
WToro cTpaxoBon U UHaAHCOBOMN
AeBUTOPCKOI 3a40MKEeHHOCTH 1107 569 261 208 1368 777 700 586 203 275 903 861 2272638
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15 JOebutopckas 3agormKeHHOCTb (MpoaosnkeHue)

Hwxe npeacrasneH aHanus usmeHeHus pesepsa nos obecueHeHne 1eGUTOPCKOI 3a40MKEHHOCTH:

2013 rop
PesepB noa PesepB noa PesepB noa PesepB noa
obecLieHeHue obecLieHeHue obecLieHeHne obecLieHeHne Pe3epB nop
Aebutopckomn Aebutopckomn Aebutopckomn Aebutopckomn obecLieHeHue
3a40MKeHHOCTH 3a40MKeHHOCTH 3a40MKeHHOCTH 3a40MKeHHOCTH npoyen WNtoro pesepBa
no onepauusam no onepaumusam no onepaumusam no chuHaHcoBOW  nop obecLieHeHue
npAMoro BXOAALLEro ncxopgsiuero MPOCPOUYEHHbIM AebuTopckomn AebuTopckomn
(8 mbicsiyax py6ned) CTpPaxoBaHUA  MepecTpaxoBaHUA  MepecTpaxoBaHUs BeKCemnAm 3a40MKeHHOCTH 3a40MKeHHOCTH
Pe3epB nop, o6ecueHeHne AeGUTOpPCKON
3a0MmKeHHOCTU Ha 1 AiHBapA 180 146 10 605 - 6614 21 591 218 956
OTuncneHvs B peseps noj obecLieHeHVe ebrTopckon
3aJ0rmKkeHHOCTU B TedeHue roaa (MpumedaHune 31) 240 265 8603 25718 - 51763 326 349
Hebutopckas 3a0MKeHHOCTb, CNUCaHHAsA B TeYeHWe roaa
Kak BbesHagexHas (37 857) - 179) (6614) (10 427) (55 077)
Pe3epB nop, o6ecuieHeHne AeGUTOpPCKON
3agomkeHHoc™ Ha 31 pekabpsa 382 554 19 208 25 539 - 62 927 490 228
2012 rop
PesepB noa PesepB noa PesepB noa PesepB noa
obecLieHeHue obecLieHeHue obecLieHeHue obecLieHeHue Pe3epB nop
Aebutopckomn Aebutopckomn Aebutopckomn Aebutopckomn obecLieHeHne
3a40MKeHHOCTH 3a40MKeHHOCTH 3a40MKeHHOCTH 3a40MKeHHOCTH npouen WNtoro pesepBa
no onepauusam no onepaumusam no onepauusam no chuHaHCcOBOW  nop obecLieHeHue
npAMoro BXOAALLEro ncxopgsiuero MPOCPOUYEHHbIM AebuTopckomn nebutopckomn
(8 mbicsiyax py6ned) CTpPaxoBaHUA  MepecTpaxoBaHUA  MepecTpaxoBaHUs BeKCemnAm 3a40MKeHHOCTH 3a40MKeHHOCTH
Pe3epB nop, o6ecueHeHne [eGUTOpPCKON
3a0MmKeHHOCTU Ha 1 AHBapA 198 817 15 242 46 413 39 356 5535 305 363
OTuncneHvs B peseps noj obecLieHeHve ebuTopckon
3aJ0/KeHHOCTU B TeveHre roaa ([pumevaHve 31) 64 008 7 487 (1317) (1 100) 17 200 86 278
Hebutopckas 3a[0MKeEHHOCTb, CNUCaHHAsA B TeYeHWe roaa
Kak be3HagexHas (82679) (12124) (45 096) (31642 (1 144) (172 685)
Pe3epB nop, o6ecueHeHne [eGUTOpCKON
3agomkeHHoc™ Ha 31 gekabpsa 180 146 10 605 - 6 614 21 591 218 956

MHpopmaums no onepaumsim co CBA3aHHLIMU CTOPOHaMKU M CNpaBeasIMBON CTOMMOCTHU npeacTtasneHa B NpumevaHnsax 40 n 38 COOTBETCTBEHHO.
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16 Mpeponnartbl

31 pekabpsa 2013 31 pexkabpsa 2012
(8 mbicsiyax pybnell) roga roga
Mpegonnatel 3a y4acTue B TeHaepax 204 213 126 310
Wtoro chuHaHCOBLIX Nnpegonnar 204 213 126 310
Mpegonnatkl No 06a3aTenbHOMY MELULMHCKOMY CTpaxoBaHWIo 4 516 866 2774 463
Mpegonnathl No J06pPOBONLHOMY MELULMHCKOMY CTpaxoBaHWIo 264 048 72 053
Mpeponnatel No apeHae 64 403 14 907
Mpefonnatkl NO Hanoram 3a UCKIMOYeHWEM Harora Ha nNpubbinb 59 276 20751
Mpegonnatkl 3a NporpaMmmHoe obecneveHue 48 339 32328
Mpoyne npegonnatel 334 374 202 375
3a BblveTOM pe3epBa nof obecueHeHne (1 034) (2 468)
WToro HechuHaHCOBLIX Npegonnar 5 286 272 3114 409
Wtoro npegonnar 5490 485 3240719

MpegonnaTtbl 3a y4acTue B TeHAepax BO3BPALLEHbI

lpynne no COCTOAHMIO Ha AaTty BbiNycka
KOHCONWAUPOBAHHOM OTYETHOCTU BBUAY OKOHYAHUS TEHIEPOB.

Hwxe npeacTaBneH aHanu3 naMeHeHus pesepsa noj obeclUeHeHne npegonnar:

(e mbicsiyax pybnell) 2013 2012
Pe3epB nopg o6ecueHeHue npegonnar Ha 1 sHBapA 2 468 1638
(BoccTaHoBneHue pesepsa)/oTUnCNEeHNs B pe3eps nog

obecueHeHune B TeveHue roga (Mpumedarue 31) (1434) 830
Pe3epB nopg o6ecueHeHue npegonnar Ha 31 aekabps 1034 2 468

MHpopmaums no onepaunusim co CBA3aHHbLIMU CTOPOHAMM

npeacrasneHa B MNMpumedaHun 40.
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17 OcHOBHbIe cpeacTBa

TpaHcnoprT,
oducHoe u Mpouue
3eMnau  KOMMblOTEpHOE OCHOBHble HesaBeplueHHoe

(8 mbicsiyax pybnell) 30aHuA  obopydoBaHWe cpeAcTBa  CTPOUTENbCTBO Wtoro
BanaHcoBas CTOMMOCTb Ha
31 pexabpsa 2011 roga 5 590 339 614724 2383712 267 217 8 855 992
MNepBoHavYanbHasA CTOUMOCTb
OcTaTok Ha Ha4ano roga 5831 654 1470785 2 924 368 267 217 10 494 024
MocTynnenua - 234 352 172 449 81706 488 507
Mepepauu 185 276 - - (185 276) -
BbiObITMA - (184 813) - - (184 813)
OcTaTOK Ha KOHel roga 6 016 930 1520 324 3096 817 163 647 10 797 718
HakonneHHas amopTusaums
OcTaTok Ha Ha4ano roga 241 315 856 061 540 656 - 1638 032
AMOpTU3aLMNOHHLIE
oTYMCreHuA
(MpumeyaHue 31) 141 815 211 831 296 513 - 650 159
BbIObITMA - (135 252) - - (135 252)
OcTaToOK Ha KOHel roga 383 130 932 640 837 169 - 2 152939
BanaHcoBas CTOMMOCTb Ha
31 pexabpsa 2012 roga 5633 800 587 684 2259 648 163 647 8644779
MNepBoHavYanbHasA CTOUMOCTb
OcTaTok Ha Ha4ano roga 6 016 930 1520 324 3096 817 163 647 10797 718
MocTynneHus 616 562 201 227 685 872 31402 1535063
MpuobpeTeHne godepHei
komnaHuu (Mpumedarue 41) 166 581 69 472 - - 236 053
Mepepaun 128 042 167 900 - (93 611) 202 331
Bbl6bITUA (57 097) (402 416) (1369) - (460 882)
OcTaTOK Ha KOHel roga 6 871018 1556 507 3781 320 101 438 12 310 283
HakonneHHas amMopTusauus
OcTaTok Ha Ha4ano roga 383 130 932 640 837 169 - 2 152 939
AMOpTU3aLMNOHHLIE
oTYMCrEeHUA
(MpumeyaHue 31) 192 471 222 082 277 254 - 691 807
Mepepaun 56 251 134 166 - - 190 417
BbIObITUA (4 825) (142 028) (1367) - (148 220)
OcTaToOK Ha KOHel roga 627 027 1 146 860 1113 056 - 2 886 943
BanaHcoBas CTOMMOCTb Ha
31 pexabpsa 2013 roaga 6 243 991 409 647 2668 264 101 438 9 423 340

59



T'PYTIA «COlA3»
TpumeyaHus K KOHCoudupoeaHHOU huHaHcoeol omyemHocmu — 31 Bexkabps 2013 200a

17  OcHoOBHbIe cpeacTBa (NPoaoIMKEeHNE)

Mo cocrosHuio Ha 31 agekabpsa 2013 roga He3aBepLUEHHOE CTPOUTENbCTBO BKMIOYAET WMHBECTULMU
pynnbl B PEKOHCTPYKLUMIO 34aHKUSA, pacnosioXXeHHoro 3a npeaenamu Mocksbl, B cymme 101 402 Teicayuun
pybnein (31 pekabpa 2012 roga: 70 000 Tbicad pybnen). [JaHHOe 3gaHuMe npeaHasHayeHo aAng
MCMNOoNb30BaHMA B Ka4ecTBe ohucos hunmanamm KomnaHum.

Ha 31 aekabpa 2013 roga npovne OCHOBHbIE CPeACTBA B CymMe 554 149 Thicay pybneri npeacraBneHbl
MEAULMHCKUM 000PYAOBaHUEM M MPOYMMM AKTUBAMU, OTHOCALUMUCH K MEOQULMHCKON AEATENBHOCTU
OO0 «MexayHapoaHbin MeauuuHckuii LueHTp «COlA3» (31 aekabpa 2012 roga: 701 197 ThicaM
pybnen).

Mpynna npuobpena B (PMHAHCOBYIO apeHAay Yy CBSA3AHHOW CTOPOHbLI TPaAHCNOPTHbIE cpeacTBa. Cpok
OKOHYaHuA (pMHaAHCOBOW apeHabl — nepBoe nonyroaue 2017 roga, npu STOM LEHa, Kotopas 6yaer
ucnomnb3oBaHa [pynnow AnA nNpuoOpPEeTEHUs AaHHbIX OCHOBHBLIX CPEACTB B KOHLUE CpOKa apeHAbl,
cocraensget 9 200 Toicsad pybnen. Ha 31 aekabpsa 2013 roga 6anaHcoBas CTOMMOCTb TPAHCMOPTHbIX
cpeacts cocraBnsana 1 921 684 Teicaun pybnen (31 aekabps 2012 roga: 1 333 731 Toicady pybnen).
YKkazaHHOe MMYLLECTBO KnaccupuumpoBaHO Kak MNpo4YMe OCHOBHble cpeactea. 1o COCTOAHUIO Ha
31 nekabpsi 2013 rona obasarenbcTBa NO (PUHAHCOBOW apeHAe cocTaBnsaAnu 577 437 Toicsd pyonen
(31 npekabpa 2012 roga: 601 783 Tbicaun pybnein) (cm. MpumeuaHue 24). B  TedeHue 2013 roga
NPOUEHTHbIE  pacxodbl, CBA3aHHble C (PUHAHCOBOW apeHdon, OTpaXKeHHble B  COCTaBe
AAMMUHUCTPATUBHBIX M MPOYMX OMEPALMOHHBIX PACXOA0B KOHCONMUAUPOBAHHOIO OTYETa O NPUOLINM UK
ybbITKE M NPOYEM COBOKYMHOM aoxofe, coctaBunu 124 680 Toicau pydnen (2012 roa: 159 692 Tbicaun
pybnen).

Mo oueHke pykooactea B 2013 u 2012 roay npusHakm o0OeCLEHEHUS OCHOBHbIX CpPeacTB
OTCYTCTBOBAsMN.

MHpopmaums no onepaunsim co CBA3aHHbLIMU CTOpPOHaMK npeacrasneHa B MNMpumedaHun 40.
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18 HemaTtepuanbHble aKTUBbI

JInueH3nn Ha

KOMMNbIOTEPHOE
nporpammMHoe  KnueHTtckasa Mpouue

(8 mbicsiyax pybnell) obecneyeHune 6asa HMA Wrtoro

BanaHcoBas cTouMocTb Ha 1 sHBapA

2012 ropga 250 275 452 367 - 702 642

MNepBoHavyanbHasA CTOUMOCTb

OcTaTok Ha Ha4ano roga 609 574 1 068 000 - 1677574

MpuobpeTeHne goYepHeit KOMNaHuu

(MpumeyaHue 41) 211 908 - 594 831 806 739

MocTynnenua 213 489 - - 213 489

BbiObITMA (1 856) - - (1 856)

OcTaTOK Ha KOHel roga 1033115 1 068 000 594 831 2 695 946

HakonneHHas amMopTusaumsa

OcTaTok Ha Ha4ano roga 359 299 615 633 - 974 932

AMOpPTU3aLMNOHHLIE OTYMCIIEHUS

(MpumeyaHue 31) 127 423 223 867 229 961 581 251

BbIObITUA (1501) - - (1501)

OcTaToOK Ha KOHel roga 485 221 839 500 229 961 1554 682

BanaHcoBasa CTOMMOCTb Ha

31 pekabpsa 2012 ropga 547 894 228 500 364 870 1141 264

MNepBoHavYanbHasA CTOUMOCTb

OcTaTok Ha Ha4ano roga 1033115 1068 000 594 831 2 695 946

MpuobpeTeHne goYepHeit KOMNaHuu

(MpumeyaHue 41) 12 404 2 154 558 - 2 166 962

MocTynnenua 204 834 - - 204 834

BbIObITUA (240 289) - - (240 289)

OcTaToK Ha KoHel, roga 1010 064 3 222 558 594 831 4 827 453

HakonneHHas amopTusaumsa

OcTaTok Ha Ha4ano roga 485 221 839 500 229 961 1 554 682

AMOpPTU3aLMNOHHLIE OTYMCIIEHUS

(MpumeyaHue 31) 144 088 242 992 255 556 642 636

BbiGObITMA (209 472) - - (209 472)

OcTaToOK Ha KOHel roga 419 837 1082 492 485 517 1 987 846

BanaHcoBas CTOMMOCTb Ha

31 pekabpsa 2013 ropga 590 227 2 140 066 109 314 2839 607
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18 HematepuanbHble aKkTuBbI (NPOAOIKEHUE)

Mo cocrosiHuio Ha 31 aekabps 2013 roga knueHTckaa 6asa, NnonyvyeHHas B pe3ynbTare npuobpeTeHus
Mpynnbl «llekcHa», cocraBnseTr 49 550 Tehicad pybnen (31 aekabpa 2012 roga: 228 500 Tbicad
pybnei). KnueHtckan 6asa B cymme 2 101 447 Thicay pybnen nonyyeHa B pesynbTate npuobpereHus
Mpynnon B 2013 roay paouyepHen komnaHum 3A0 «CK «TpaHcHedTb». CMm. [lMpumevaHue 41.
OcraBwMiics nepuoa amoptusaumm knmeHtckon 6asbl 3A0 «CK «TpaHcHedTb» Ha 31 gekabpsa 2013
roga cocraensieT 3 roga.

Mo cocroqaHuto Ha 31 gekabps 2013 roga npoune HMA B cymme 109 314 Thicau pydnen (31 aekabps
2012 ropa: 364 870 Tbica4 pybnen) npeacTaBneHbl pasHULEN MEXAY TEKYLIEA CTOMMOCTbIO CTPaxOBbIX
obAsaTenscTB, CQOPMUPOBAHHLIX B COOTBETCTBMM C 3aKOHOZATENbLCTBOM [epmaHun, U ux
CMpaBeANUBON OLIEHKOW, PaCCYMTaAHHOW Ha AaTy MNpUODpPETEeHUA OO0YEpPHEN KOMMNaHUU, C Y4EeTOM
HaKOMNEHHON aMopTU3auuun.

Mo oueHke pykoBoactBa B 2013 u 2012 rogy npusHaku obBecLeHEeHWst HemaTepuanbHbiIX aKTUBOB
OTCYTCTBOBAsMW.

MHpopmaums no onepaumsim co CBA3aHHbLIMKU CTOpPOHaMK npeacrasneHa B MNMpumedaHun 40.

19 F'yasun

Huxxe npeacTaBneHo U3MeHeHWe ryaBuna, CBA3aHHOTO G NPMOBpeTeHUeEM A04EPHUX NPEaANPUATWIA:

(8 mbicsiyax pybnell) Mpum. 2013 ron, 2012 rop,
BanaHcoBasa cTouMocTb Ha 1 AHBapA 188 368 3 256
MpuobpeTeHne foYepHEro NpesnpuaTUs 41 452 308 185112
BanaHcoBas ctoumocTb Ha 31 gekabpsa 640 676 188 368

B HoaGpe 2013 roga Mpynna npuobpena KoHTponbHbIN naket akuun 3A0 «CK «TpaHCHedTb». Cymma
ryasuna, obpasoBaBsLLErocs npu nNokynke, pasHa 452 308 toicay pydnen. Cm MNMpumMevaHue 41.

B aHBape 2012 roga pynna yBenuyuna ceol om0 B kKomnaHun SOVAG ao 50,9% u nonyduna
KOHTPONb HaA 3TON KoMnaHuen. B pesynbTate caenku obpasosanca ryasun B cymme 185 112 Thicsu
pybnei. Cm. Mpumeyanue 41.
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20 PesepB He3apaboTaHHOM NpeMuu

2013 rog 2012 rop
Dona Dona
O6Lwan nepecTtpa- Yucrasn O6Lwan nepecTtpa- Yucras
(8 mbicsyax pybnel) cymMma XOBLUUKOB cymMma cymMma XOBLUUKOB cymMma
Pe3epB HezapaGoTaHHOM
npemuu Ha 1 siHBaps 38 830 391 (7 268 381) 31 562 010 28 364 147 (6 060 974) 22 303173
MprobpeTeHre aoqepHen
komnaHum (Mpumeyarme 41) 3786 890 (502 365) 3284525 233 808 (31 989) 201 819
N3meHeHe pesepsa, obLias
cymma 3099 310 - 3099 310 10 232 436 - 10232 436
W3meHeHre ponun
NepecTpaxoBLMKOB B pe3epse - (925 430) (925 430) - (1175 418) (1175 418)
BrmsiHne kypcoBbix pasHuLy 57 449 (29 845) 27 604 - - -
Pe3epB HezapaGoTaHHOM
npemum Ha 31 aeka6ps 45 774 040 (8 726 021) 37 048 019 38 830 391 (7 268 381) 31 562 010
21 Pe3epB yObITKOB
31 pekabpsa 2013 roga
PesepB no
cTpaxoBaHuio CybGporayMoHHbIN
(8 mbicsiyax pybnel) P3Y u PIHY XKU3HU aKvMB PHP WToro
Peseps, obLwas cymma 42707 910 9679 889 (828 552) 337 946 51897 193
[Hons nepecTpaxoBLUUKOB B pe3epBe (11 660 643) (3778) 92 196 - (11572225)
PesepB YObLITKOB 3a BbIYETOM A0OMNU
nepecTpaxoBLUMKOB 31 047 267 9676 111 (736 356) 337 946 40 324 968
31 pekabpsa 2012 roga
PesepB no
cTpaxoBaHuio CybGporauyMoHHbIN
(8 mbicayax pybnel) P3Y n PMHY KU3HU aKTMB PHP WToro
Peseps, obwwasa cymma 29 286 229 9463534 - 224 193 38 973 956
[Hons nepecTpaxoBLUUKOB B pe3epBe (6 829 392) (3897) - - (6 833 289)
PesepB YObLITKOB 3a BbIYETOM AOMNU
nepecTpaxoBLLMKOB 22 456 837 9 459 637 - 224193 32 140 667
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21 Pe3sepB yOLITKOB (NpoaomKkeHue)

Huxe npuBedeH aHanM3 U3MEHEHUs pe3epBa YObITKOB:

2013 rop

Pe3epB no

cTpaxoBa- CyGporalmnoH-
(8 mbicsiyax pybnel) P3Y u PMHY HUIO XXU3HU HbIW aKTUB PHP WToro
PesepB YObLITKOB 3a BbIYE€TOM AOMNU
nepecTpaxoBLUUKOB
Ha 1 AHBapsa 22 456 837 9 459 637 - 224 193 32140 667
MprobpeTeHre goyvepHeN KoMNaHum,
peseps, obLias cymma(lpumedarme 41) 4725616 39 (184 390) 53 586 4594 851
MprobpeTeHre goYepHeln KoMnaHu1, Jons
nepecTpaxoBLUVKOB B pesepBe
(Mpumeviarue 41) (1551 538) - 92196 - (1459342
N3meHeHne pesepsa, obLiad cymma 8176 157 216 316 - 11 240 8403713
MN3ameHeHWe OLiEHKM CTpaxoBbixX
0653aTenLCTB B CBSA3U C NPUSHAHNEM
cybporaumoHHoro aktvea ([pumedaHue 4) - - (644 162) - (644 162)
M3ameHeHWe A0NM NepecTpaxoBLLMKOB B
pesepBe (3060 226) 119 - 44 147 (3015 960)
BrimsHue kypcoBbIX pasHuLy 300 421 - - 4780 305 201
PesepB yObLITKOB 3a BbIYE€TOM AONU
nepecTpaxoBLUUKOB
Ha 31 aekabps 31 047 267 9676 111 (736 356) 337 946 40 324 968

2012 rop

PesepB no

cTpaxoBa- CyGporalmnoH-
(8 mbicsiyax pybnel) P3Y u PIMHY HUIO JXKU3HU HbIX aKTUB PHP NToro
PesepB YObLITKOB 3a BbIYETOM A0OMNU
nepecTpaxoBLUUKOB
Ha 1 AHBaps 16 407 085 10633 363 - 211 523 27 251 971
MprobpeTeHre goyepHen KoMNaHuK,
peseps, obwaa cymma(prmeyanue 41) 5 666 978 - - - 5 666 978
MprobpeTeHre goYvepHeln KoMNaHu1, Jons
nepecTpaxoBLUVKOB B pesepBe
(Mpumeyvanune 41) (2 383 429) - - - (2 383 429)
NameHeHue pesepsa, obLlas cymma 3774914 (1174 121) - 12670 2613 463
N3ameHeHWe A0NM NepecTpaxoBLLMKOB B
pesepBe (1008 711) 395 - - (1 008 316)
PesepB YObLITKOB 3a BbIYETOM AOMNU
nepecTpaxoBLUUKOB
Ha 31 aekabps 22 456 837 9 459 637 - 224 193 32140 667
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